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CONSOLIDATED STATEMENTS OF INCOMECONSOLIDATED STATEMENTS OF INCOME
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EUROPE: PHARMACEUTICAL RESULTSEUROPE: PHARMACEUTICAL RESULTS



STATEMENTS OF INCOME (1)STATEMENTS OF INCOME (1)

◇◇ COGS: 2.3 point improvement for Product Mix COGS: 2.3 point improvement for Product Mix 

Improvement Improvement 
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STATEMENTS OF INCOME (2)STATEMENTS OF INCOME (2)

◇◇NonNon--Operating Losses: Foreign exchange lossesOperating Losses: Foreign exchange losses　　 1.5 Billion Yen1.5 Billion Yen

◇◇Extraordinary Losses: Losses on revaluation of investment securiExtraordinary Losses: Losses on revaluation of investment securities ties 
1.9 Billion Yen1.9 Billion Yen
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CONSOLIDATED BALANCE SHEET:CONSOLIDATED BALANCE SHEET:
LIABILITIES & SHAREHOLDERSLIABILITIES & SHAREHOLDERS’’ EQUITYEQUITY

◇◇ Borrowing (ShortBorrowing (Short--term, Longterm, Long--term)   term)   
6.9 billion yen decrease6.9 billion yen decrease

--Shift to internal financing (interShift to internal financing (inter--company loans) company loans) 

◇◇ AccuredAccured Income Tax, etc.Income Tax, etc. 17.4 billion yen decrease17.4 billion yen decrease

◇◇ Reserve for sales rebatesReserve for sales rebates 9.0 billion yen increase9.0 billion yen increase

--Increase from U.S. business expansionIncrease from U.S. business expansion

◇◇ Reserve for Retirements BenefitsReserve for Retirements Benefits 5.3 billion yen increase5.3 billion yen increase

--Amortization of unrecognized actuarial losses, etc.Amortization of unrecognized actuarial losses, etc.

◇◇ Treasury StockTreasury Stock 14.3 billion yen increase14.3 billion yen increase



MAJOR FINANCIAL INDICES TRENDSMAJOR FINANCIAL INDICES TRENDS
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SALES RATIO OF GLOBAL PRODUCTSSALES RATIO OF GLOBAL PRODUCTS
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EUROPE: PHARMACEUTICAL RESULTSEUROPE: PHARMACEUTICAL RESULTS

Operating Income of Pharmaceutical Product Sales SubsidiariesOperating Income of Pharmaceutical Product Sales Subsidiaries
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