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+4.1

*2

+2.3

+4.6

(billions of yen)

+11.4B yen
YoY

+9.4

3

*1

153.3

* Figures shown in breakdown are approximate.
*1: Revenue of Lenvima, Halaven, Fycompa and BELVIQ, excluding revenue of Japan business 
*2: Revenue of China and Asia/Latin America region, excluding revenue of global brands 

-9.0

<Major factors for increase>
�‹ Growth of new products
�‹ Return of marketing rights to Lipacreon
<Major factor for decrease>
�‹ Drug price revision in Japan

April-June
FY2017
Revenue

April-June
FY2018
Revenue

Global brands*1 Japan business China and 
Asia business*2

Decrease in 
Aloxi revenue

Others

Breakdown of Revenue Migration
Achieved increase in revenue through growth of global brands, 

China and Asia business and implementation of strategic options
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<Major factor for increase>
�‹ Divesture of Prialt





FY2017 FY2018

Results % Forecast % YoY

Revenue 600.1 100.0 632.0 100.0 105

Cost of sales 201.3 33.5 186.5 29.5 93

Gross profit 398.8 66.5 445.5 70.5 112

R&D expenses 139.6 23.3 147.0 23.3 105

SG&A expenses 183.9 30.6 212.7 33.7 116

Other income & expenses 1.8 0.3 0.2 0.0 11

Operating profit 77.2 12.9 86.0 13.6 111

Profit for the year 54.4 9.1 60.0 9.5 110
Profit for the year
(attributable to owners of the parent) 51.8 8.6 57.5 9.1 111

EPS (yen) 181.2 200.9 111

ROE (%) 8.8 9.5

DOE (%) 7.3 7.1

Dividends per share (yen) 150 150

Forecast for FY2018 (IFRS)
Continuously enhance shareholder value by ensuring 
revenue/profit increase based on partnership model   

FY2017 average exchange rates: 1 USD: 110.85 yen, 1 EUR: 129.70 yen, 1 GBP: 147.03 yen, 1 RMB: 16.74 yen
FY2018 average exchange rates (forecast): 1 USD: 110 yen, 1 EUR: 134 yen, 1 GBP: 150 yen, 1 RMB: 17 yen

5

(billions of yen, %)







Phase II Study Design of BAN2401 * 1

Mixed Models for Repeated Measures (MMRM) *2

*1: Co-developed with Biogen. Licensed in from BioArctic. 
*2: Standard statistical model utilized for the analysis of sequential measurement data in confirmatory clinical trials  

8

In MMRM, how much impact of ApoE4 status may have 
on the progress of the disease is firstly analyzed and 
estimated. Comparison between treatment arms is 
implemented based on the adjusted estimation of the 
results with assuming the proportion of ApoE4 carrier in 
BAN2401 10mg/kg biweekly arm and placebo arm are 
evenly constant.
Since the analysis method stated above, is used in the 
study, imbalance in the proportion of ApoE4 carrier would 
not have impact on the analysis for the study results.
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Reference Data









April-June 2017 April-June 2018

Results % Results % YoY

Revenue 28.6 100.0 21.7 100.0 76 [77]

Lenvima 4.9 17.0 6.9 32.0 143 [145]

Banzel 4.1 14.2 4.0 18.6 99 [101]

Halaven 4.0 14.1 4.0 18.5 100 [102]

Fycompa 1.6 5.6 2.1 9.8 134 [136]

Aloxi 10.6 37.1 1.6 7.5 15 [16]

BELVIQ 1.0 3.4 1.0 4.6 103 [105]

AcipHex 1.6 5.5 1.0 4.5 63 [64]

Segment profit 9.8 34.1 7.7 35.6 79 [80]

19

Performance of Americas (North America) 
Pharmaceutical Business

(billions of yen, %)

[ ] based on local currency





April-June 2017 April-June 2018

Results % Results % YoY

Revenue 10.1 100.0 14.0 100.0 139 [133]

Halaven 2.8 27.8 3.0 21.8 109 [105]

Lenvima / Kisplyx 1.3 12.8 1.9 13.4 145 [139]

Fycompa 1.2 11.7 1.5 10.8 128 [122]

Zebinix 1.0 10.1 1.4 9.9 137 [129]

Zonegran 1.1 10.8 1.0 7.4 95 [90]

Inovelon 0.5 5.4 0.6 4.2 107 [102]

Segment profit 3.6 35.7 7.0 50.4 196 [192]

21

Performance of 
EMEA* Pharmaceutical Business

* Europe, Middle East, Africa, Russia, and Oceania [ ] based on local currency

(billions of yen, %)
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Progress of Development Programs
Aimed at Value Maximization

1.6
2.1

1.2

1.50.3

0.7

0.1

0.2

Q1 FY2017
results

Q1 FY2018
results

Asia/Latin America
Japan
EMEA
Americas

3.2B yen

Fycompa revenue
(billions of yen)

4.5B yen
(141% YoY)

Achieved major safety items for cardiovascular disease outcome test (CVOT)

�z Although statistical superiority to placebo was not met for MACE+*4, 
the results successfully confirmed statistical non-inferiority for BELVIQ

�z Reduction in conversion to type 2 diabetes mellitus in patients without diabetes
�z Improved long-term weight loss compared to placebo, including in subpopulations 

with type 2 diabetes mellitus (T2DM) and obstructive sleep apnea

Achieved 4.5B yen revenue in Q1 (141% YoY)

*1: All projects are investigational *2: Prescription Drugs User Fee Act *3: MACE: defined as cardiovascular death, non-fatal myocardial infarction or non-fatal stroke
*4: MACE+: consisting of cardiovascular death, non-fatal myocardial infarction, non-fatal stroke, hospitalization due to unstable angina, heart failure or coronary revascularization

Leverage milestones to expand contribution to patients in each region

Risk of major cardiovascular events (MACE)*3 occurring confirmed to 
not increase in long-term treatment

Steady progress of development aimed at value maximization*1

Monotherapy in partial-
onset seizures approved

in July 2017

Americas

Relaunch in Germany
in December 2017

EMEA

Administration restriction 
lifted in June 2017

Japan

US: Submitted
PDUFA action date*2

September 28, 2018
EU and Japan:

Plan to submit in FY2018

Pediatric epilepsy

US and EU: Injections
Japan: Fine granules

Plan to submit in FY2018

Additional formulation
Combination therapy for 

partial-onset seizures
Plan to submit in FY2018

China

Partial epilepsy 
monotherapy

Plan to submit in FY2018

Japan










