


Safe Harbor Statement

�„ Materials and information provided during this presentation may contain so-called �³�I�R�U�Z�D�U�G-looking statements.�´These statements are

based on current expectations, forecasts and assumptions that are subject to risks and uncertainties that could cause actual

outcomes and results to differ materially from these statements.

�„ Risks and uncertainties include general industry and market conditions, and general domestic and international economic conditions

such as interest rate and currency exchange fluctuations. Risks and uncertainties particularly apply with respect to product-related

forward-looking statements. Product risks and uncertainties include, but are not limited to, technological advances and patents

attained by competitors; challenges inherent in new product development, including completion of clinical trials; claims and concerns

about product safety and efficacy; regulatory agency examination periods and obtaining regulatory approvals; domestic and foreign

healthcare reforms; trends toward managed care and healthcare cost containment; and governmental laws and regulations affecting

domestic and foreign operations.

�„ The Company cannot guarantee the actual outcomes and results for any forward-looking statements.

�„ Furthermore, for products that are approved, there are manufacturing and marketing risks and uncertainties, which include, but are

not limited to, inability to build production capacity to meet demand, unavailability of raw materials, and failure to gain market

acceptance.

�„ The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new

information, future events or otherwise.

�„ The English-language presentation was translated from the original Japanese-language version. In the event of any inconsistency

between the statements in the two versions, the statements in the Japanese-language version shall prevail.

�„ The Company discloses its consolidated financial statements according to the International Financial Reporting Standards (IFRS).









Revision of FY2020 

Consolidated Earnings Forecast (IFRS)

FY2019 FY2020

Results % Forecast % YoY

Revenue 695.6 100.0 647.0 100.0 93

(Ref.) Other Business Revenue 118.4 17.0 59.0 9.1 50

Cost of Sales 175.7 25.3 158.0 24.4 90

Gross Profit 519.9 74.7 489.0 75.6 94

R&D expenses 140.1 20.1 152.0 23.5 108

SG&A expenses 256.3 36.8 284.0 43.9 111

Other income & expenses 2.0 0.3 (1.0) (0.2) -

Operating profit 125.5 18.0 52.0 8.0 41

Profit for the year* 122.5 17.6 40.0 6.2 33

Profit for the year
(Attributable to owners of the parent)

121.8 17.5 39.5 6.1 32

EPS (yen) 425.01 139.00

ROE (%) 18.6 6.0

DOE (%) 7.0 6.8

Dividend (yen) 160 160

Previous 

disclosure

719.0

102.0

171.5

547.5

165.5

294.5

0.5

88.0

67.5

67.0

233.00

9.7

6.7

160

(Billions of yen, %)

FY2019 average exchange rates: 1 USD: 108.73 yen, 1 EUR: 120.81 yen, 1 GBP: 138.24 yen, 1 RMB: 15.60 yen

Q3 FY2020 average exchange rates: 1 USD: 106.11 yen, 1 EUR: 122.37 yen, 1 GBP: 136.24 yen, 1 RMB: 15.44 yen

Q4 FY2020 expected average exchange rates: 1 USD: 103.50 yen, 1 EUR: 125.50 yen, 1 GBP: 140.00 yen, 1 RMB: 15.80 yen

*Reflecting a reversal of provisions in accounting on income taxes in the U.S. and a decrease in income taxes at the Company following a repayment of paid-in capital from a U.S. subsidiary 

to the Company in order to resolve the Group's cash imbalance between Japan and the U.S.4

Continue proactive investment to enhance corporate value in the future 

while maintaining stable dividends through balance sheet management



Social Impact of Dementia

Mission to solve issues related to dementia

Pursuing solutions globally 

by utilizing digital technology

The Davos 

Agenda 2021

January 25, 2021

�‹ Accelerate innovation by utilizing data collected

from public/private institutions

�‹ Realize earlier diagnosis by utilizing simple

blood test and biomarker with digital technology

�‹ Establish ecosystem to support people with

dementia with participation of multiple industries

�‹ Government engagement, including low- and 

middle- income countries

Participation of patients and people

�‹ Promoting preventive actions, such as sleep,

diet and exercise

�‹ Checking brain performance

Leveraging public-private partnership

Statistics of dementia

�‹ �$�O�]�K�H�L�P�H�U�¶�V��disease is the only disease

that has no established preventive action,

treatment and is increasing out of 

the top 10 causes of death globally

�‹ 1 in 6 people in the world will be over the age

of 65 by 2050*1 and the total number of people

with dementia is projected to reach 152 million

in 2050, three times more than the current

number*2

�‹ Nearly 60% of people with dementia are living

in low- and middle-income countries without

sufficient care*2

�‹ Huge burden on care cost (social care cost 

and informal care cost) compared to medical 

cost

�‹ Total cost for dementia was approx. 90 trillion 

yen worldwide in 2015, and it is estimated to 

increase to approx. 220 trillion yen in 2030
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*1: World Population Ageing Report 2019 (United Nations Department of Economics and 

Social Affairs)*2: WHO Fact Sheets Dementia *3: World Alzheimer Report 20155









*1: Investigational �D�Q�W�L�E�R�G�\���I�R�U���$�O�]�K�H�L�P�H�U�¶�V���G�L�V�H�D�V�H���S�U�R�G�X�F�H�G���D�V���W�K�H���U�H�V�X�O�W���R�I���D���V�W�U�D�W�H�J�L�F���U�H�V�H�D�U�F�K���D�O�O�L�D�Q�F�H���E�H�W�Z�H�H�Q���(�L�V�D�L���D�Q�G���%�L�R�$�U�F�W�L�F�����&�R-development with Biogen.

*2: The �$�O�]�K�H�L�P�H�U�¶�V���&�O�L�Q�L�F�D�O���7�U�L�D�O�V���&�R�Q�V�R�U�W�L�X�P�����I�X�Q�G�H�G���E�\���W�K�H���1�D�W�L�R�Q�D�O���,�Q�V�W�L�W�X�W�H���R�Q���$�J�L�Q�J���D�W���W�K�H���8�6���1�D�W�L�R�Q�D�O���,�Q�V�W�L�W�X�W�H�V���R�I���+�H�D�O�W�K�����1�,H), provides the infrastructure for

�D�F�D�G�H�P�L�F���F�O�L�Q�L�F�D�O���W�U�L�D�O�V���L�Q���$�O�]�K�H�L�P�H�U�¶�V���'�L�V�H�D�V�H���D�Q�G���U�H�O�D�W�H�G���G�H�P�H�Q�W�L�D�V�����7�K�H���$�&�7�&���Z�D�V���H�V�W�D�E�O�L�V�K�H�G���L�Q���'�H�F�H�P�E�H�U�������������D�Q�G���L�Q�F�O�X�G�H�V35 primary clinical sites across the 

United States. *3: The 13th Clinical Trials on Alzheimer's Disease conference  *4: total tau  *5: phosphorylated tau *6: neurofilament light chain

Phase III Study AHEAD 3-45 (Preclinical AD)
Initiated study in September 2020 in collaboration with the ACTC*2

as an industry-government-academia partnership 
�„ Initiated enrollment in Japan in November 2020, following the U.S. (achieved FPI in both A3 and A45 cohorts 

in the U.S.)

�„



E2814
Anti-MTBR*1 tau antibody

Phase I MAD (multiple ascending dose) study ongoing

E2511
TrkA*3 binding synapse regenerant

Phase I SAD ongoing

Ongoing Projects based on AD



































Performance of 

EMEA Pharmaceutical Business

April-December 2019 April-December 2020

Results % Results % YoY

Revenue 39.2 100.0 41.6 100.0 106 [107]

Lenvima / Kisplyx 9.0 22.9 11.8 28.4 131 [133]

Halaven 10.4 26.6 9.2 22.2 88 [90]

Fycompa 5.2 13.2 5.5 13.3 107 [107]

Zebinix 4.7 12.1 4.8 11.7 102 [102]

Zonegran 2.9 7.4 2.9 7.0 101 [101]

Inovelon 1.8 4.6 1.9 4.5 105 [105]

Segment profit 17.6 44.9 20.0 48.1 113 [112]

(Billions of yen, %)

[ ] based on local currency
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April-December 2019 April-December 2020

Results % Results % YoY

Revenue 35.3 100.0 34.7 100.0 98 [100]

Aricept 8.2 23.2 8.2 23.5 100 [101]

Humira 7.5 21.3 6.3 18.1 83 [85]

Lenvima 3.5 9.9 4.9 14.2 141 [143]

Pariet 3.1 8.8 3.2 9.3 104 [107]

Methycobal 2.2 6.3 2.3 6.5 100 [103]

Halaven 1.5 4.2 2.0 5.8 137 [140]

Fycompa 0.8 2.3 0.9 2.7 118 [119]

Segment profit 12.9 36.5 14.8 42.7 115 [115]

Performance of Asia and Latin America 

Pharmaceutical Business

(Billions of yen, %)

[ ] based on local currency
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Performance of 

OTC and Others in Japan

April-December 2019 April-December 2020

Results % Results % YoY

Revenue 20.0 100.0 19.9 100.0 100

Chocola BB Group* 12.8 63.8 10.4 52.5 82

Segment profit 4.3 21.7 4.7 23.5 108

* �9�L�W�D�P�L�Q���%���S�U�H�S�D�U�D�W�L�R�Q�����³�&�K�R�F�R�O�D���%�%���3�O�X�V�´���D�Q�G���R�W�K�H�U�V

(Billions of yen, %)
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