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(Billions of yen, %)

FY2020 FY2021

Results % Results % YoY

Revenue 645.9 100.0 756.2 100.0 117

Other business revenue 59.9 9.3 129.9 17.2 217

Cost of sales 161.3 25.0 174.8 23.1 108 

Gross profit 484.6 75.0 581.4 76.9 120

R&D expenses 150.3 23.3 171.7 22.7 114

R&D expenses including partners reimbursement 208.4 32.3 240.3 31.8 115

SG&A expenses 281.6 43.6 366.4 48.5 130

SG&A expenses excluding the shared profit

associated to Lenvima paid to Merck
221.4 34.3 275.7 36.5 125

Other income & expenses (1.2) (0.2) 10.5 1.4 -

Operating profit 51.5 8.0 53.7 7.1 104

Profit for the year 42.3 6.5 45.7 6.0 108

Profit for the year (Attributable to owners of the parent) 41.9 6.5 48.0 6.3 114

ROE (%) 6.1 6.6

End of March 2021 End of March 2022

Net DER*4 (times) (0.27) (0.32)

Ratio of equity attributable to owners of the parent (%) 64.5 60.4

*1

*3*3

FY2021 Consolidated Statement of Income (IFRS)
Increase in revenue and profits through

expansion of partnership model and Global Brands

The figures for FY2020 have been revised for retroactive application due to changes in accounting policies.

FY2021 average exchange rates: 1 USD: 112.37 yen (+5.9% YoY), 1 EUR: 130.56 yen (+5.5% YoY), 1 GBP: 153.55 yen (+10.7% YoY), 1 RMB: 17.51 yen (+11.7% YoY)
*1: Includes impairment losses of 8.0B yen related to sales rights of ADUHELM®(aducanumab -avwa)
*2: Includes costs related ADUHELM: 10.0B yen  *3: Includes costs related to ADUHELM: 57.4B yen for FY2021 (includes 28.8B yen associated with the revision of the demand forecast) and 20.4B yen for FY2020.  

*4: "Net debt equity ratio (Net DER)" = ("Interest-bearing debt" ("Borrowings") - "Cash and cash equivalents" -
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Business options �IUpfront payment related to MORAb-202*4 49.6

�ITransfer of rights for tazemetostat*5 (Q1 FY2020) -11.5

Americas

�ITransfer of rights for AcipHex (Q2 FY2021)

�ITransfer of rights for avatrombopag*6 (Q3 FY2020)

China

�ITransfer of rights for Neuquinon (Q2 FY2021)

+110.3

Global Brands

Major products other 

than Global Brands*1

Lyrica (-15.8), Inovelon/Banzel (-11.7), Methycobal (-6.0)

Treakisym (-5.2)*2, Aricept (-1.9)

Drug price revision in Japan

Payment received 

related to Lenvima

�ISales milestone payments recognized based on �/�H�Q�Y�L�P�D�¶�V��sales from   

January to December 2021 (YoY balance)*3 13.8

�ISales milestone payments recognized �E�D�V�H�G���R�Q���/�H�Q�Y�L�P�D�¶�V����
sales in FY2021

34.7

�ILump-





�(�L�V�D�L�·�V���6�K�D�U�H���R�I���$�'�8�+�(�/�0®(aducanumab-avwa)*1
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SG&A expenses:

Including 23.3B yen impairment 

losses on inventory and 

5.6B yen idle capacity charges

�(�L�V�D�L�¶�V���F�D�S�S�H�G��
share of expenses: 

110M USD

Beyond 2023

No further share of 

expenses for Eisai

Transition of Cost Related to

ADUHELM®(aducanumab-avwa)*1

(Billions of yen)
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R&D expensesCost of sales SG&A expenses

*1: Collaboration with Biogen *2: Based on FY2022 average exchange rates of 1 USD: 125 yen 

Cost of sales:
Including 8.0B yen 

impairment losses related to 
sales rights



Lecanemab



Clarity AD*1 (Study 301) Updates
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Clarity AD*1 is Highly Powered and Designed to Confirm 

Efficacy based on Study 201 Results
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9



5.9 7.9 9.0
12.2







13

Lenvima
Clinical studies for pediatric indications are steadily ongoing



Achieved Clinical POC*1 of Novel �&�%�3���Ã-catenin Inhibitor E7386*2

Aim to potentially unlock resistance to Lenvima plus KEYTRUDA®

�&�D�Q�F�H�U�¶�V���%�L�J����
Inhibit protein





Strong Balance Sheet to Achieve

Both Growth Investment and Stable Dividends

Net DER*2
(Times) -0.32

�6�K�D�U�H�K�R�O�G�H�U�V�¶���H�T�X�L�W�\
(Attributable to owners of the parent)

Ratio of equity attributable to

owners of the parent (Equity to total assets)

748.8

60.4%

March 31, 2022 YoY balance

0.05

Establish both

growth investment

and stable dividends

In principle, continue to

secure net cash position

Dividends within free cash





Reference Data
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*1: North America *2: Europe, Middle East, Africa, Russia and Oceania *3: Primarily South Korea, Taiwan, Hong Kong, India, ASEAN, Central and South America 
*







Results �u Results �u YoY

 Revenue(Prescription medicines) 231.9 100.0 214.0 100.0 92

Humira 52.0 22.4 50.6 23.7 97

Dayvigo 2.0 0.9 12.7 5.9 639

Methycobal 12.4 5.3 10.8 5.0 87

Lenvima 12.2 5.3 10.3 4.8 85

Performance of 

Japan Pharmaceutical Business
(Billions of yen, %)

*1: EA Pharma product  *2: Includes sales of triple formulation Helicobacter pylori eradication packs (Rabecure Pack 400/800 and Rabefine Pack) *3: Alliance revenue 

*1

*1,2

*1

*3
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Performance of 

Americas Pharmaceutical Business

(Billions of yen, %)

[ ] based on local currency
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Results �u Results �u

 Revenue 142.8 100.0 172.0 100.0 120 >Y114>[

�	 Lenvima 81.0 56.7 116.5 67.7 144 >Y136>[

�	 Fycompa 12.2 8.6 14.6 8.5 119 >Y113>[

�	 Halaven 12.6 8.8 14.3 8.3 114 >Y107>[

�	 Banzel 18.9 13.2 7.0 4.1 37 >Y35>[

�	 Dayvigo 1.1 0.8 3.7 2.1 321 >Y301>[

 Segment profit 64.7 45.3 79.2 46.0 122 >Y116>[

FY2020 FY2021

YoY



Performance of 

China Pharmaceutical Business
(Billions of yen, %)

[ ] based on local currency
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Performance of 

EMEA Pharmaceutical Business

[ ] based on local currency

(Billions of yen, %)
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Results �u Results �u

 Revenue 55.2 100.0 59.3 100.0 107 >Y101>[

Lenvima/Kisplyx 15.8 28.6 21.8 36.7 138 >Y130>[

Halaven 12.4 22.4 12.8 21.6 104 >Y98>[

Fycompa 7.6 13.8 9.2 15.5 121 >Y114>[

Inovelon 2.5 4.5 2.7 4.5 108 >Y101>[

 Segment profit 25.7 46.5 40.9 69.0 159 >Y151>[

FY2020 FY2021

YoY



Performance of Asia and Latin America 

Pharmaceutical Business
(Billions of yen, %)

[ ] based on local currency
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Oncology Pipeline Non-clinical trials Phase I Phase II Phase III Submission Approved

Lenvima

Combination 

with 

KEYTRUDA®



Achievement of Milestones with

Merck & Co., Inc., Rahway, NJ, USA

30

One-time option payment associated 

with certain option rights: 125 million 

USD (12.9 billion yen)

Regulatory milestone payment for the

approval of thyroid cancer indication in

China: 10 million USD (1.0 billion yen)

Reversal of R&D expenses

Sales milestone payment

recognized upon achievement of

1.2 billion USD revenue

from January to December 2020:

200 million USD (20.7 billion yen)

FY2020 results

335 million USD (34.6 billion yen)

FY2021 results

700 million USD (80.3 billion yen)

Regulatory milestone payment for the 
approval of renal cell carcinoma 

indication in US: 
75 million USD (8.3 billion yen)

Reversal of R&D expenses

Sales milestone payment recognized 

upon achievement of 1.4 billion USD

revenue from January to December 2021:

300 million USD (34.5 billion yen)

Regulatory milestone payment for the 
approval of renal cell carcinoma 

indication in Japan: 
25 million USD (2.9 billion yen)

Reversal of R&D expenses

Sales milestone payment

recognized upon achievement of

1.5 billion USD revenue FY2021:

300 million USD (34.7 billion yen)

Regulatory milestone payment

FY2022 forecast

Chart not to scale



Safe Harbor Statement

�„ Forecast or target figures in this material are not official earnings guidance but represent midterm strategies, goals, and visions. Official

earnings guidance should be referred to in the disclosure of the annual financial report (Consolidated Financial Statement) in accordance

with the rules set by Tokyo Stock Exchange.

�„ Materials and information provided during this presentation may contain so-called �³�I�R�U�Z�D�U�G-looking statements.�´ These statements are

based on current expectations, forecasts and assumptions that are subject to risks and uncertainties that could cause actual outcomes and

results to differ materially from these statements.

�„ Risks and uncertainties include general industry and market conditions, and general domestic and international


