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Other pharmaceutical 
products*2 Methycobal (+1.4), Jyseleca (+1.2), Movicol (+0.5)

Inovelon/Banzel (-1.9), Humira (-1.0) and others
+3.5

Business options +1.2
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Figures shown in breakdown are approximate.
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R&D expenses
52.6

56.0
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(Billions of yen)

Lenvima



Lecanemab*1

Preparation of regulatory submissions toward full approval is steadily underway



Publication in peer-reviewed journals to establish transparency and credibility from scientific aspects
� Evidence from Study 201: Reduction of brain A�� and consistent suppression of clinical symptoms deterioration 

in multiple clinical/biomarker endpoints were published in Alzheimer’s Research & Therapy*2

� Long-term health outcomes and economic value: Estimated results using simulation model of long-term health 
outcomes*3 and potential economic value*4 of lecanemab were published in NEUROLOGY AND THERAPY

� Planned publications
Study 201: Plan to submit evidence on ARIA-E*5 , biomarkers, and dosing regimen based on modeling data for 

maintenance treatment to peer-reviewed journals
Clarity AD*6:





Lecanemab*1

Value-based pricing including social cost

� Long-term health outcomes of using the AD ACE model*2 of investigational lecanemab in Study 
201 was published in a peer-reviewed journal, NEUROLOGY AND THERAPY*3. Results from this 
model demonstrated a delay of progression to moderate AD by 3.13 years on average vs. SOC*4

and predicted lower lifetime probability of needing institutional care at 25% vs. 31% for SOC.
� Potential economic value of lecanemab using this AD ACE model based on Study 201 was also 

published in NEUROLOGY AND THERAPY*5. This model predicted that lecanemab would reduce 
formal and informal care costs, resulting in a potential annual value-based price (VBP) of 
lecanemab up to USD 38K, which was estimated based on willingness-to-pay thresholds per 
QALY*6 gained as recommended by the Institute for Clinical and Economic Review (ICER*7) under 
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Lenvima: Progress of LEAP Studies
Topline results of LEAP-002 in hepatocellular carcinoma

Aiming to establish Lenvima’s position as the standard of care through expanding indications
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Non-small cell lung cancer 1L, LEAP-006
Comparison of Lenvima plus KEYTRUDA plus 

combination chemotherapy vs. KEYTRUDA plus 
combination chemotherapy

Primary endpoints: OS and PFS
Favorable ORR*3 and manageable safety profile were shown in dose 

evaluation part (PR*4 observed in 69%; 9 out of 13 patients)*5

LPI*6: March 2021, primary completion date*7: August 2023
Predicted number of patients who may benefit

from this treatment in 2025*8: 266K

Non-small cell lung cancer 2L, LEAP-008
Comparison of Lenvima plus KEYTRUDA vs. docetaxel

Primary endpoints: OS and PFS
In the non-small cell lung cancer cohort of basket Phase Ib/II study,
manageable safety profile and promising anti-tumor activity were 

observed. ORR (PR observed in 33%; 7 out of 21 patients), 
mDOR*9 (10.9 months)*10

LPI: March 2022, primary completion date*7: August 2023
Predicted number of patients who may benefit

from this treatment in 2025: 160K*8

Hepatocellular carcinoma 1L, LEAP-002
Comparison of Lenvima plus KEYTRUDA





MORAb-202 ORR and ILD prediction modelling for 0.9 mg/kg Q3W and 
33 mg/m2 Q3W overall and across body weight (BW) quartiles

Hayato et al. (ASCO 2022 poster #3090)



E7386*1 (CBP*2/ȁ-catenin inhibitor)
Potential first-in-class medium molecule compound

Pursuing maximization of contribution to patients by combining with Lenvima or KEYTRUDA®

Inhibition of protein-protein 
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FY2022 Consolidated Financial Forecast (IFRS)
Implement efficient operations with priority given to advancing lecanemab 
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(Billions of yen, %)
FY2021 FY2022

Results % Forecast % YoY
Revenue 756.2 100.0 700.0 100.0 93

Other business revenue 129.9 17.2 73.5 10.3 57
Cost of sales 174.8 23.1 160.5 22.9 92

Gross profit 581.4 76.9 539.5 77.1 93
R&D expenses 171.7 22.7 159.0 22.7 93
SG&A expenses 366.4 48.5 339.0 48.4 93
Other income & expenses 10.5 1.4 13.5 1.9 128

Operating profit 53.7 7.1 55.0 7.9 102
Profit for the year 45.7 6.0 58.0* 8.3 127
Profit for the year
(Attributable to owners of the parent)

48.0 6.3 57.0* 8.1 119

EPS (yen) 167.27 197.80
ROE (%) 6.6 7.5*

DOE (%) 6.3 6.1
Dividend (yen) 160 160

FY2021 average exchange rates: 1 USD: 112.37 yen, 1 EUR: 130.56 yen, 1 GBP: 153.55 yen, 1 RMB: 17.51 yen
FY2022 expected average exchange rates: 1 USD: 125.00 yen, 1 EUR: 130.00 yen, 1 GBP: 151.50 yen, 1 RMB: 19.00 yen

The figures have been revised for retroactive application due to changes in accounting policies. * Including the impact of repayment of paid-in capital from a U.S. subsidiary to the Company

No revisions to earnings forecasts disclosed on June 8, 2022
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Under the hhc concept, we aim for rapid growth
through expansion of in-house developed products

as an innovation company from Japan

Aiming for lecanemab’s success 
while achieving solid growth in Lenvima 

and bolstering post-Lenvima products

We will maintain optimal capital structure
to support business expansion

while aiming for investors’ return 
through achieving the highest ever ROE and DOE

We aim to effectively realize social good
19



Reference Data
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The figures for FY2021 have been revised for retroactive application due to changes in accounting policies. 
From April 1, 2022, Hong Kong was changed from Asia and Latin America pharmaceutical business to China pharmaceutical business. This change has been reflected in the segment information for FY2021.
*1: North America *2: Europe, Middle East, Africa, Russia and Oceania *3: Primarily South Korea, Taiwan, India, ASEAN, Central and South America 
*4: Income mainly from license and the pharmaceutical ingredient business of the parent company

Revenue by Reporting Segment

(Billions of yen, %)

Results % Results �u YoY

Japan 49.6 25.0 57.5 31.2 116

Americas*1 38.3 19.3 53.1 28.8 139

China 27.4 13.8 34.8 18.9 127

EMEA*2 14.1 7.1 18.1 9.8 128

Asia and Latin America*3 12.6 6.3 12.0 6.5 95

OTC and others (Japan) 5.2 2.6 6.0 3.3 115

Pharmaceutical business total 147.2 74.0 181.3 98.4 123

Other business*4 51.7 26.0 2.9 1.6 6
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Profit by Reporting Segment
(Billions of yen, %)

The figures for FY2021 have been revised for retroactive application due to changes in accounting policies. Expenses related to ADUHELM (selling, general and administrative expenses) as well as gains and losses on 
sale of non-current assets are included in the �Group headquarters� management costs and other expenses�. The year on year changes in the segment performance for this report are based on this new segmentation.
*1: North America  *2: Europe, Middle East, Africa, Russia and Oceania  *3: Primarily South Korea, Taiwan, India, ASEAN, Central and South America 
*4: Income mainly from license and the pharmaceutical ingredient business of the parent company  *5: Including the amounts of profits and expenses shared with partners under strategic collaborations. The amount of 
shared profit of Lenvima paid by Eisai to Merck & Co., Inc., Rahway, NJ, USA was 19.8B yen in Q1 FY2021 and 31.7B yen in Q1 FY2022. 
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Performance of 
Japan Pharmaceutical Business

(Billions of yen, %)

*1: EA Pharma product  *2: Includes sales of triple formulation Helicobacter pylori eradication packs (Rabecure Pack 400/800 and Rabefine Pack)

*1

*1,2

*1
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*1

Results �u Results �u YoY

 Revenue(Prescription medicines) 49.6 100.0 57.5 100.0 116
Humira 11.4 23.0 12.6 21.9 110
Dayvigo 1.9 3.7 5.3 9.2 285
Lenvima 2.5 5.0 3.6 6.2 144
Methycobal 2.4 4.9 2.7 4.8 111
Halaven 2.0 3.9 2.2 3.9 114
Elental 1.7 3.4 1.8 3.2 110
Goofice 1.4 2.9 1.7 2.9 115
Pariet 1.7 3.4 1.6 2.8 94
Fycompa 1.2 2.5 1.6 2.7 126
Movicol 1.1 2.2 1.6 2.7 140
Jyseleca 0.1 0.3 1.3 2.3 979
Aricept 1.8 3.6 1.2 2.1 69



Performance of 
Americas Pharmaceutical Business

(Billions of yen, %)

[ ] based on local currency
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Results �u Results �u

 Revenue 38.3 100.0 53.1 100.0 139 >Y117>[

�	 Lenvima 24.4 63.6 38.5 72.5 158 >Y133>[

�	 Fycompa 3.4 9.0 4.6 8.6 133 >Y112>[

�	 Halaven 3.3 8.5 4.1 7.6 125 >Y105>[

�	 Dayvigo 0.8 2.0 1.1 2.1 147 >Y126>[

�	 Banzel 2.8 7.4 0.9 1.6 31 >Y26>[

 Segment profit 21.7 56.7 31.3 58.9 144 >Y132>[

April-June 2021 April-June 2022

YoY



Performance of 
China Pharmaceutical Business

(Billions of yen, %)





Performance of Asia and Latin America 
Pharmaceutical Business

(Billions of yen, %)

[ ] based on local currency



Performance of 
OTC and Others in Japan

(Billions of yen, %)

*  Vitamin B preparations, �Chocola BB Plus� and others
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 Revenue 5.2 100.0 6.0 100.0 115

Chocola BB Group* 3.5 67.0 3.9 64.7 111

 Segment profit 0.7 13.2 1.4 23.8 208

April-June 2021 April-June 2022

Results �u Results �u YoY





Oncology Pipeline Non-clinical trials Phase I Phase II Phase III Submission Approved

Lenvima

Combination 
with 

KEYTRUDA®

Endometrial carcinoma following prior systemic therapy 
(Study 309) Approved (Japan, U.S. and EU)
1L Endometrial carcinoma (LEAP-001)





Safe Harbor Statement
�„


