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1．Qualitative Information regarding Financial Results for the Period
(1) Operating Results

[Revenue and Profit]
〇 Eisai Co., Ltd. (“the Company”) and its affiliates (collectively referred to as “the Group”) 

recorded the following consolidated financial results for the three-month period ended June 
30, 2022. 





 

〇 Regarding revenue by products, from neurology products, revenue for Fycompa and 
Dayvigo came to ¥4.6 billion (132.6% year on year) and ¥1.1 billion (147.4% year on year), 
respectively. Among oncology products, Lenvima earned ¥38.5 billion (157.8% year on 
year) achieving significant growth due to impact of additional indications. Revenue for 
Halaven came to ¥4.1 billion (124.7% year on year) achieving growth.  

<China pharmaceutical business> 
〇 Revenue totaled ¥34.8



 

(2) Financial Position
[Assets, Liabilities, and Equity]

〇 Total assets as of the end of the period amounted to ¥1,272.9 billion (up ¥33.6 billion from 
the end of the previous fiscal year). Assets of overseas consolidated subsidiaries increased 
due to the depreciation of the Japanese yen. In addition, deferred tax assets of the 
Company increased.  

〇 Total liabilities as of the end of the period amounted to ¥444.5 billion (down ¥23.3 billion 
from the end of the previous fiscal year). This was mainly due to a decrease in accounts 
payable-other to partners.   

〇 Total equity as of the end of the period amounted to ¥828.3 billion (up ¥56.8 billion from the 
end of the previous fiscal year). Exchange differences on translation of foreign operations 
increased following the depreciation of yen.  

〇 As a result of the above, the ratio of equity attributable to owners of the parent was 63.2% 
(up 2.8 percentage points from the end of the previous fiscal year). 

[Cash Flows] 
〇 Net cash from operating activities amounted to an inflow of ¥3.9 billion (outflow of ¥14.5 
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pembrolizumab for use in the treatment of endometrial carcinoma (following prior 
systemic therapy) in over 45 countries including Japan, the United States, in Europe and 
in Asia.  

 In August 2022, a Phase III trial investigating the combination therapy with
pembrolizumab versus Lenvima monotherapy as a first-line treatment in patients with
hepatocellular carcinoma did not meet its dual primary endpoints of overall survival (OS)
and progression-free survival (PFS). There were trends toward improvement in OS and
PFS for patients who received the combination therapy versus Lenvima monotherapy;
however, these results did not meet statistical significance per the pre-specified
statistical plan. The median OS of the Lenvima monotherapy arm in the trial was longer



 
 

with epilepsy 4 years of age and older in Europe. 
 Approved in over 70 countries including Japan, the United States, in Europe and in Asia, 

as an adjunctive therapy for use in the treatment of primary generalized tonic-clonic 
seizures in patients with epilepsy 12 years of age and older. The agent was approved 
an adjunctive therapy for primary generalized tonic-clonic seizures in pediatric patients 
with epilepsy 7 years of age and older in Europe.  

 A Phase III study for Lennox-Gastaut syndrome is underway in Japan, the United States 
and Europe. 
 

〇 Orexin receptor antagonist Dayvigo (lemborexant(loni



 
 

〇 Phase III REMAP-COVID study of eritoran, a Toll-Like Receptor (TLR) 4 antagonist, for 
suppression for increasing of severity of COVID-19 in Japan and the United States was 
discontinued. 

 
[Major Alliances, Agreements and Other Events]   

○ I



 
 

(4) Information on Outlook for the Future including Financial Forecast  
(April 1, 2022 – March 31, 2023) 

[Consolidated Financial Forecast] 
〇 There are no changes to the consolidated financial forecast announced on June 8, 2022. 

                                                          

 FY2021 
FY2022 

Forecast 
Year on year 

change 

Revenue ¥756.2 billion ¥700.0 billion 92.6% 

Operating profit ¥53.7 billion ¥55.0 billion 102.3% 

Profit before income taxes ¥54.5 billion ¥56.5 billion 103.7% 

Profit for the year ¥45.7 billion ¥58.0 billion 126.9% 

Profit for the year attributable to owners of 
the parent 

¥48.0 billion ¥57.0 billion 118.9% 

Earnings per share attributable to owners of 
the parent (basic) 

¥167.27 ¥197.80 118.3% 

 (Assumptions: 1 USD = ¥125.0, 1 EUR = ¥130.0, 1 GBP = ¥151.5, 1 RMB = ¥19.0) 
 

[Forecasts and Risk Factors] 
〇 The materials and information provided in this announcement include current forecasts, 

targets, evaluations, estimates, assumptions that are accompanied by risks, and other 
matters that are based on uncertain factors. Accordingly, it is possible that actual results 
will deviate significantly from forecasts, etc., due to changes to a variety of factors. These 
risks and uncertainties include general industry and market conditions, fluctuation of 
interest rates and currency exchange rates, and other aspects of economic conditions in 
Japan and internationally. 

〇 Risks and uncertainties that could cause significant fluctuations in the results of the Group 
or have a material effect on investment decisions are as follows. However, these do not 
cover all of the risks and uncertainties faced by the Group, and it is possible that they will 
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(2) Condensed Interim Consolidated Statement of Comprehensive Income 

(Millions of yen) 

 
Three-month period 

ended June 30, 2022 
Three-month period 

ended June 30, 2021 

Profit for the period 27,970 42,253 

   

Other comprehensive income (loss)   

Items that will not be reclassified to profit or loss   

Financial assets measured at fair value  
through other comprehensive income (loss) 

2,746 (1,177) 

Subtotal 2,746 (1,177) 

   

Items that may be reclassified subsequently to profit or loss   

Exchange differences on translation of foreign operations (loss) 48,988 1,269 

Cash flow hedges (2) 19 

Subtotal 48,986 1,289 

Total other comprehensive income (loss), net of tax 51,732 112 

Comprehensive income (loss) for the period 79,702 42,365 

   

Comprehensive income (loss) for the period attributable to   

Owners of the parent 78,603 42,222 

Non-controlling interests 1,098 144 
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(3) Condensed Interim Consolidated Statement of Financial Position

(Millions of yen) 

As of 

June 30, 2022 

As of 

March 31, 2022 

Assets 

Non-current assets 

Property, plant and equipment 172,902 169,926 

Goodwill 213,775 191,758 

Intangible assets 93,919 95,451 

Other financial assets 49,213 44,033 

Other assets 20,720 20,919 

Deferred tax assets 101,395 76,622 

Total non-current assets 651,924 598,709 

Current assets 

Inventories 103,510 99,008 

Trade and other receivables 198,940 207,950 

Other financial assets 2,640 432 

Other assets 28,041 23,584 

Cash and cash equivalents 287,815 309,633 

Total current assets 620,947 640,606 

Total assets 1,272,871 1,239,315 
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(Millions of yen) 

 
As of 

June 30, 2022 

As of 

March 31, 2022 

Equity   

Equity attributable to owners of the parent   

Share capital 44,986 44,986 

Capital surplus 77,600 77,605 

Treasury shares (33,894) (33,936) 

Retained earnings 513,310 506,583 

Other components of equity 202,544 153,584 

Total equity attributable to owners of the parent 804,545 748,821 

Non-controlling interests 23,804 22,712 



 

(4) Condensed Interim Consolidated Statement of Changes in Equity 

For the three-month period ended June 30, 2022 

                                       (Millions of yen) 

 



 

For the three-month period ended June 30, 2021 

                                       (Millions of yen) 

 

Equity attributable to owners of the parent 

Share 

capital 

Capital 

surplus 

Treasury 

shares 

Retained 

earnings 

Other components  

of equity 

Financial assets measured        

at fair value through 

 other comprehensive 

 income (loss) 

As of April 1, 2021 44,986 77,628 (34,049) 506,403 － 

Profit for the period － － － 42,110 － 

Total other comprehensive income (loss) － － － － (1,177) 

Comprehensive income (loss) 

for the period 
－ － － 42,110 (1,177



 

 (5) Condensed Interim Consolidated Statement of Cash Flows 
 (Millions of yen) 

 
For the three-month 
period ended June 

30, 2022 

For the three-month 
period ended June 

30, 2021 

Operating activities   

Profit before income taxes 9,722 55,715 

Depreciation and amortization 9,803 9,304 

(Increase) decrease in working capital (1,065) (63,316) 

Interest and dividends received 663 700 

Interest paid (296) (281) 

Income taxes paid (4,542) (2,270) 

Other (10,339) (14,342) 

Net cash from (used in) 



 

(6) Notes to Condensed Interim Consolidated Financial Statements 

(Going Concern) 

Not applicable 

 

(Changes in Accounting Policies) 

With the exception of the following, all significant accounting policies that are applied to these condensed interim 

consolidated financial statements for this period are the same as those that were applied to the consolidated financial 

statements for the previous fiscal year. None of the following accounting standards and interpretations applied by the 

Group has any major impact on the condensed interim consolidated financial statements for this period. 

Accounting standards 

and interpretations 

Mandatory 

application 

(Date of 

commencement) 

To be applied 

by the Group 
Description 

IAS 16 
Property, Plant and 
Equipment 

January 1, 2022 
Fiscal year ending 

March 31, 2023 

Amendments to proceeds 
before intended use of 
property, plant and 
equipment 

IAS 37 
Provisions, Contingent 
Liabilities and Contingent 
Assets 

January 1, 2022 
Fiscal year ending 

March 31, 2023 
Clarifying cost of fulfilling 
onerous contracts 

IFRS 3 Business Combinations January 1, 2022 
Fiscal year ending 

March 31, 2023 
Amendments to reference to 
the Conceptual Framework 

The Group changed its accounting policies related to "Configuration or customization costs in a cloud computing 

agreement (related to IAS 38)" in 



 

(Segment Information) 

Reporting segments are units for which the Group can obtain independent financial information and for which top 

management undertakes periodic reviews in order to determine the allocation of management resources and evaluate 

performance. 

The Group’s business is comprised of pharmaceutical business and other business. The pharmaceutical business is 

organized into the following six reporting segments in this report: Japan, Americas (North America), China, EMEA (Europe, 

the Middle East, Africa, Russia and Oceania), Asia and Latin America (primarily South Korea, Taiwan, India, ASEAN, 

Central and South America), and OTC and others (Japan). 

Hong Kong has been changed from the “Asia and Latin America pharmaceutical business” to the “China pharmaceutical 

business” since April 1, 2022. This change has been reflected on “Revenue” and “Segment profit (loss)” for the three-

month period ended June 30, 2021 provided in Segment Information. 

As the co-development and co-promotion agreements on Alzheimer’s disease treatment ADUHELM (aducanumab) with 

Biogen Inc. (the U.S.) were amended in March 2022, expenses related to ADUHELM (selling, general and administrative 

expenses) which the Company should share based on the agreements have been included in the “Group headquarters’ 

management costs and other expenses” since April 1, 2022. In addition to that, in order to more accurately reflect the 

condition of the business, gains and losses on sale of non-current assets have been included in the “Group headquarters’ 

management costs and other expenses”. The above changes of the three-month period ended June 30, 2021 have been 

reflected in Segment Information. 

 

 (Millions of yen) 

  

Three-month period ended 

June 30, 2022 

Three-month period ended 

June 30, 2021 

  Revenue 
Segment 

profit (loss) 
Revenue 

Segment 

profit (loss) 

Pharmaceutical business  

Segme48 33.36Q
q1.9e
W* n27.31
225.5T056)



(Note 1) “Other business” mainly includes the license revenue and pharmaceutical ingredient business of the parent 

company. 



 

Three-month period ended June 30, 2021 

(Millions of yen) 

 Revenue from 

pharmaceutical goods 

sales 

License revenue Other revenue Total 

Pharmaceutical business     

Japan 47,006 495 2,128 49,629 

Americas 38,241 － 



(Significant Subsequent Events) 

Not applicable 
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