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1. Consolidated Financial Results for the Six-
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2. Dividends
Annual dividend per share 

End of Q1 End of Q2 End of Q3 End of FY Total 

(¥) (¥) (¥) (¥) (¥) 

FY 2021 — 80.00 — 80.00 160.00 

FY 2022 — 80.00 

FY 2022 (Forecast) — 80.00 160.00 

(Note) Revisions to the latest dividend forecast: No 

3. Consolidated Financial Forecast for Fiscal 2022 (April 1, 2022 – March 31, 2023)
   (Percentage figures show year on year change) 

Revenue Operating profit Profit before 
income taxes 

Profit for the 
year 

Profit for the year 
attributable to 
owners of the 

parent 

Earnings per share 
attributable to 
owners of the 
parent (basic) 
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1．Qualitative Information regarding Financial Results for the Period
(1) Operating Results

[Revenue and Profit]
〇 



 
 

〇 As a result of the above, although operating profit decreased, segment profit of 
pharmaceutical business increased significantly achieving ¥173.0 billion (128.4% year on 
year).  

〇 Profit for the period increased compared to profit before income taxes following recording 
of a credit of income taxes due to the Company’s recognition of losses on transferring of 
investments in subsidiaries for tax purposes following a repayment of paid-in capital from 
a consolidated U.S. subsidiary to the Company in order to collect capital from the 
consolidated U.S. subsidiary as part of the Group’s capital policy to optimize the global 
allocation of cash in the Group. 

 
 [Performance by Segment] 

    (Revenue for each segment indicates revenue from external customers)  
The Group’s business is comprised of pharmaceutical business and other business. The 



 
 



 

(2) Financial Position
[Assets, Liabilities, and Equity]

�� Total assets as of the end of the period amounted to ¥1,261.3 billion (up ¥22.0 billion from 
the end of the previous fiscal year). Assets of overseas consolidated subsidiaries increased 
due to the depreciation of the Japanese yen. In addition, deferred tax assets of the 
Company increased.  

�� Total liabilities as of the end of the period amounted to ¥410.6 billion (down ¥57.2 billion 
from the end of the previous fiscal year). This was mainly due to a decrease in accounts 
payable-other to partners.   

�� Total equity as of the end of the period amounted to ¥850.7 billion (up ¥79.2 billion from the 
end of the previous fiscal year). Exchange differences on translation of foreign operations 
increased following the depreciation of yen.  

�� As a result of the above, the ratio of equity attributable to owners of the parent was 65.7% 
(up 5.2 percentage points from the end of the previous fiscal year). 

[Cash Flows] 
�� Net cash from operating activities amounted to an outflow of ¥18.8 b





 
 

was approved for adjunctive use in the treatment of partial-onset seizures in patients 
with epilepsy 4 years of age and older in Europe. 

�— Approved in over 70 countries including Japan, the United States, in Europe and in Asia, 
as an adjunctive therapy for use in the treatment of primary generalized tonic-clonic 
seizures in patients with epilepsy 12 years of age and older. The agent was approved 
an adjunctive therapy for primary generalized tonic-clonic seizures in pediatric patients 
with epilepsy 7 years of age and older in Europe.  

�— In August 2022, an application was filed in Japan seeking approval for an injection 
formulation as a new route of administration. 

�— A Phase III study for Lennox-Gastaut syndrome is underway in Japan, the United States 
and Europe. 
 

�� O rexin receptor antagonist Dayvigo (lemborexant)  
�— The agent was approved for the treatment of insomnia in more than 10 countries 

including Japan, the United States and countries in Asia.  
�— A Phase III study for insomnia is underway in China. 
�— 



 

�� In May 2022, ultrahigh-dose mecobalamin received orphan drug designation with a 
prospective indication for delaying the progression of disease and functional impairment of 
amyotrophic lateral sclerosis (ALS), by the Ministry of Health, Labour and Welfare in Japan. 
With the result of an investigator-initiated Phase III trial, Eisai plans to submit a new drug 
application during the fiscal year 2023. 

�� In October 2022, Eisai received notification from Japan’s Ministry of Health, Labour and 
Welfare that Aricept (donepezil hydrochloride), a treatment for Alzheimer’s disease and 
dementia with Lewy bodies, was granted continued approval with a partial change to label 
regarding dosing and administration. In response, Eisai plans to promptly submit an 
application for the change. The indication for dementia with Lewy bodies remains 
unchanged. 

�� I n November 2022, Eisai received notification from Japan’s Ministry of Health, Labour and 
Welfare that the “all-case study” specified post-marketing observational study condition 
required at the time of approval of anti-epileptic agent Inovelon (rufinamide) as an adjunctive 
therapy to other antiepileptic drugs for Lennox-Gastaut syndrome, had been lifted in Japan. 

�� A Phase II part of Phase I/II clinical trial of E7386 in combination with pembrolizumab for 
solid tumors has been initiated and is underway in Japan, the United States and Europe. 

��  A Phase III REMAP-COVID study of eritoran, a Toll-Like Receptor (TLR) 4 antagonist, for 
suppression for increasing of severity of COVID-19 in Japan and the United States was 
discontinued.



 

○ In June 2022, Eisai entered into a business alliance agreement with E.design Insurance
Co., Ltd. (Tokyo), a direct non-life insurance company of the Tokio Marine Group, aiming
to realize a society where people can safely enjoy driving for a longer period of their lives
under the theme of “Improving Brain Health for Safe Driving”.

○ In July 2022, partnership with Pfizer Inc. (the U.S.) for Lyrica, a pain treatment, was ended
due to expiration of co-promotion agreement in Japan.

○ In July 2022, under the 



 
 

(4) Information on Outlook for the Future including Financial Forecast  
(April 1, 2022 – March 31, 2023) 

[Consolidated Financial Forecast] 
〇 The consolidated financial forecast for fiscal 2022 (April 1, 2022 – March 31, 2023) have 

been revised from the forecasts previously announced on June 8, 2022, as follows: 
 

 Revised forecast Previous forecast Increase/ 
Decrease Rate of 

change (A) YOY (B) YOY (A-B) 

Revenue ¥760.0 billion 100.5% ¥700.0 billion 92.6% up ¥60.0 billion up 8.6% 

Operating profit ¥55.0 billion 102.3% ¥55.0 billion 102.3% － － 

Profit before income  
taxes ¥56.5 billion 103.7% ¥56.5 billion 103.7% － － 

Profit for the year ¥58.0 billion 126.9% ¥58.0 billion 126.9% － － 

Profit for the year attributable to 
owners  
of the parent 

¥57.0 billion 118.9% ¥57.0 billion 118.9% － － 

Earnings per share attributable 
to 
owners of the parent (basic) 

¥197.80 118.3% ¥197.80 118.3% － － 

                                                          
 (Assumptions for third and fourth quarters: 1 USD = ¥143.0, 1 EUR = ¥142.0, 1 GBP = ¥162.0, 1 RMB = ¥20.4) 

 
<Revenue and profit> 

○ Revenue is estimated to be ¥760.0 billion, up ¥60.0 billion from the previously announced 
forecasts, based on consideration of latest exchange trends and strong growth of global 
brands, including Lenvima. 

○ While gross profit increases, operating profit remains unchanged from the previous forecast 
considering continuous resource investment in research and development in AD areas, 
including lecanemab, and oncology areas while pursuing cost efficiency, as well as increase 
in shared profit paid to Merck & Co., Inc., Rahway, NJ, USA following Lenvima’s revenue 
growth. 

○ Profit for the year remains unchanged from the previous forecast. 
○ The annual dividend forecast remains unchanged at ¥160 per share (the same amount as 

the previous fiscal year). 
 

[Forecasts and Risk Factors] 
〇 The materials and information provided in this announcement include current forecasts, 

targets, evaluations, estimates, assumptions that are accompanied by risks, and other 
matters that are based on uncertain factors. Accordingly, it is possible that actual results 
will deviate significantly from forecasts, etc., due to changes to a variety of factors. These 
risks and uncertainties include general industry and market conditions, fluctuation of 
interest rates and currency exchange rates, and other aspects of economic conditions in 
Japan and internationally. 

10



 
 

〇 Risks and uncertainties that could cause significant fluctuations in the results of the Group 
or have a material effect on investment decisions are as follows. However, these do not 
cover all of the risks and uncertainties faced by the Group, and it is possible that they will 
be affected in the future by other factors that cannot be foreseen, or are not deemed to be 
important, at this point in time. 

〇 These are judgments as of the time of the announcement, and statements in the text 
regarding the future are not guarantees that they will occur or be achieved. 

〇 Risks factors include risks related to management based on the Corporate Concept, risks 
related to maximization of the value of next-generation AD treatments, risks related to 
maximization of the value of Lenvima, risks related to partnership model, risks related to 
digital transformation, risks related to uncertainties in new drug development, risks related 
to occurrences of side effects, risks related to product quality and stable supply, risks 
related to intellectual property, risks related to litigations, risks related to data reliability, 
risks related to trends to contain medical costs, risks related to succession, risks related to 
acquiring and developing human resources, risks related to information security, risks 
related to COVID-19, risks related to climate change, risks related to impairment of goodwill 
and intangible assets. 

〇 For further details on the above-mentioned risks, please refer to the “Risk Factors” 



 

2. Condensed Interim Cons olidated Financial Statements and Major Notes 
(1) Condensed Interim Consolidated Statement of Income  

(Millions of yen) 

 
For the six-month 

period ended 
September 30, 2022 

For the six-month 
period ended 

September 30, 2021 

Revenue 358,626 362,352 

Cost of sales (92,536)   (79,871) 

Gross profit 266,089 282,481 

   

Selling, general and administrative expenses (180,389)   (154,681) 

Research and development expenses (81,517)   (79,917) 

Other income 3,029 13,668 

Other expenses (1,960)   (829) 

Operating profit 5,253 60,722 

   

Financial income 3,736 1,219 

Financial costs (855)  (778) 

Profit before income taxes 8,134 61,163 

   

Income taxes 23,668  (14,763) 

Profit for the period 31,802 46,400 

   

Profit for the period attributable to   

Owners of the parent 30,465 46,044 

Non-controlling interests 1,337 356 

   

Earnings per share   

Basic (yen) 106.25 160.61 

Diluted (yen) 106.25 160.58 
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(2) Condensed Interim Consolidated Statement of Comprehensive Income 
(Millions of yen) 

 
For the six-month 

period ended 
September 30, 2022 

For the six-month 
period ended 

September 30, 2021 

Profit for the period 31,802 46,400 

   

Other comprehensive income (loss)   

Items that will not be reclassified to profit or loss   

Financial assets measured at fair value  
thx (riod )]T70m
( )Tj
a0047 Tcf83 (eTc 0.0Tw -)7.1 (asu) 1 (ve)8 ( 0( )Tj29-5. (rio]T70m
(r7s)7 vh)-5.Td
[(e38.62 7 )Tj
a0 769.7 767s)7





(Millions of yen) 

As of 
September 30, 2022 

As of 
March 31, 2022 

Equity 

Equity attributable to owners of the parent 

Share capital 44,986 44,986 

Capital surplus 78,813 77,605 

Treasury shares (33,623) (33,936) 

Retained earnings 518,186 506,583 

Other components of equity 219,766 153,584 

Total equity attributable to owners of the parent 828,128 748,821 

Non-controlling interests 22,576 22,712 

Total equity 850,703 771,534 

Liabilities 

Non-current liabilities 

Borrowings 84,912 94,893

Other financial liabilities 39,109 39,213 

Provisions 1,531 1,473

Other liabilities 17,481 18,386 

Deferred tax liabilities 1,005 483 

Total non-current liabilities 144,039 154,449 

Current liabilities 

Borrowings 9,998 >+

Trade and other payables 76,827 108,065 

Other financial liabilities 40,588 40,865 



(4) Condensed Interim Consolidated Statement of Changes in Equity
For the six-month period ended September 30, 2022 

 (Millions of yen) 

Equity attributable to owners of the parent 

Share 
capital 

Capital 
surplus 

Treasury 
shares 

Retained 
earnings 

Other components 
of equity 

Financial assets measured 
at fair value through 

 other comprehensive 
 income (loss) 

As of April 1, 2022 44,986 77,605 (33,936) 506,583 >+

Profit for the period >+ >+ >+ 30,465 >+

Total other comprehensive income (loss) >+ >+ >+ >+



 

For the six-month period ended September 30, 2021 

                                       (Millions of yen) 

 

Equity attributable to owners of the parent 

Share 
capital 

Capital 
surplus 

Treasury 
Shares 

Retained 
earnings 

Other components  
of equity 

Financial assets measured 
at fair value through 

 other comprehensive 
 income (loss) 

As of April 1, 2021 44,986 77,628 (34,049) 506,403 >+ 

Profit for the period >+ >+ >+ 46,044 >+ 

Total other comprehensive income (loss) >+ >+ >+ >+  (17) 

Comprehensive income (loss) 
for the period 

>+ >+ >+ 46,044  (17) 

 

Dividends >+ >+ >+  (22,938) >+ 

Share-based payments >+  (19) >+ >+ >+ 

Acquisition of treasury shares >+ >+  (21) >+ >+ 

Disposal of treasury shares >+ 9 88 >+ >+ 

Reclassification >+ >+ >+  (17) 17 

Other changes >+ 0 >+ 8 >+ 

Total transactions with owners (loss) >+  (9) 67  (22,948) 17 

As of September 30, 2021 44,986 77,619  (33,982) 529,499 >+ 

 

 

Equity attributable to owners of the parent 

Non-
controlling 
interests 

Total 
equity 

Other components of equity 
Total equity 
attributable 
to owners of 
the parent 

Exchange 
differences on 
translation of 

foreign 
operations 

Cash flow 
hedges 

Total other 
components 

of equity 

As of April 1, 2021 106,702 (69) 106,633 701,601 24,759 726,360 

Profit for the period >+ >+ >+ 46,044 356 46,400 

Total other comprehensive income 
(loss) 3,810 39 3,832 3,832 (14) 3,817 

Comprehensive income (loss) 
for the period 3,810 39 3,832 49,875 342 50,218 

 

Dividends >+ >+ >+  (22,938) (101)  (23,039) 

Share-based payments >+ >+ >+  (19) >+  (19) 

Acquisition of treasury shares >+ >+ >+  (21) >+  (21) 

Disposal of treasury shares >+ >+ >+ 98 >+ 98 

Reclassification >+ >+ 17 >+ >+ >+ 

Other changes >+ >+ >+ 8 (1) 7 

Total transactions with owners (loss) >+ >+ 17  (22,873) (102)  (22,975) 

As of September 30, 2021 110,512 (30) 110,482 728,604 25,000 753,603 
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 (5) Condensed Interim Consolid ated Statement of Cash Flows  
 (Millions of yen) 

 
For the six-month 

period ended 
September 30, 2022 

For the six-month 
period ended 

September 30, 2021 

Operating activities   

Profit before income taxes 8,134 61,163 

Depreciation and amortization 19,693 18,987 

Impairment losses 272 249 

(Increase) decrease in working capital (26,595)  3,996 

Interest and dividends received 1,310 1,002 

Interest paid (710) (587) 

Income taxes paid (12,962)  (4,762) 

Income taxes refund >+ 2,564 

Other (7,987)  (14,696) 

Net cash from (used in) operating activities (18,846) 67,916 

   

Investing activities   

Purchases of property, plant and equipment (14,171)  (18,255) 

Purchases of intangible assets (6,549)  (3,191) 

Proceeds from sale of property, plant and equipment and 
intangible assets 347 13,293 

Purchases of financial assets (1,904)  (1,529) 

Proceeds from sale and redemption of financial assets 5,850 2,262 

Payments of time deposits exceeding three months (0)  (0) 



 

(6) Notes to Condensed Interim Consolidated Financial Statements 
(Going Concern) 

Not applicable 

 

(Changes in Accounting Policies)  

With the exception of the following, all significant accounting policies that are applied to these condensed interim 

consolidated financial statements for this period are the same as those that were applied to the consolidated financial 

statements for the previous fiscal year. None of the following accounting standards and interpretations applied by the 

Group has any major impact on the condensed interim consolidated financial statements for this period.��

Accounting standards 
and interpretations 

Mandatory 
application 

(Date of 
commencement) 

To be applied 
by the Group 

Description 

IAS 16 Property, Plant and 
Equipment January 1, 2022 Fiscal year ending 

March 31, 2023 

Amendments to proceeds 
before intended use of 
property, plant and 
equipment 

IAS 37 
Provisions, Contingent 
Liabilities and Contingent 
Assets 

January 1, 2022 Fiscal year ending 
March 31, 2023 

Clarifying cost of fulfilling 
onerous contracts 

IFRS 3 Business Combinations January 1, 2022 Fiscal year ending 
March 31, 2023 



(Segment Information) 

Reporting segments are units for which the Group can obtain independent financial information and for which top 

management undertakes periodic reviews in order to determine the allocation of management resources and evaluate 

performance. 

The Group’s business is comprised of pharmaceutical business and other business. The pharmaceutical business is 

organized into the following six reporting segments in this repo



 

(Note 1) “Other business” mainly includes the license revenue and pharmaceutical ingredient business of the parent 

company and other factors. For the six-month period ended September 30, 2021, an upfront payment of ¥49,649 



For the six-month period ended September 30, 2021 

(Millions of yen) 

Revenue from

pharmaceutical goods 

sales 

License revenue Other revenue Total 

Pharmaceutical business 

Japan 98,425 1,080 4,487 103,991

Americas 75,209 15 131 75,355

China 55,263 >+ >+ 55,263

EMEA 28,029 >+ >+ 28,029

Asia and Latin America 24,460 156 >+ 24,616

OTC and others 12,149 >+ >+ 12,149

Reporting segment total 293,535 1,250 4,618 299,403 

Other business (Note 1) >+ 58,945 4,004 62,949

Total 293,535 60,196 8,622 362,352

(Note 1) “Other business” mainly includes the license revenue and pharmaceutical ingredient business of the parent 

company. For the six-month period ended September 30, 2021, an upfront payment of ¥49,649 million from 

Bristol Myers Squibb under the strategic collaboration for antibody drug conjugate MORAb-202 was included in 

“License revenue”. 

(Note 2)  All revenue for the six-month period ended September 30, 2021 was recognized based on contracts with 

customers. 

(2) Employee benefits

For the six-month period ended September 30, 2022, the Group recognized termination benefits of ¥1,404 million due

to office and research laboratory closure of H3 Biomedicine Inc. (the U.S., hereinafter “H3”), a U.S. consolidated

subsidiary of the Company. The details are described in “(4) Research and development expenses”.

(3) Selling, general and administrative expenses

For the six-month period ended September 30, 2022, the Group recognized shared profit of ¥60,976 million (¥41,372

million for the six-month period ended September 30, 2021) 



(5) Other income

For the six-month period ended September 30, 2021, the Group recognized gains on sale of non-current assets of

¥13,289 million as other income. The gains on sale of non-current assets consisted mainly of the gains arising from

the divestiture of its rights for the antiepileptic agent Zonegran in Europe and other regions.

(6) Income taxes

For the six-month period ended September 30, 2022, as part of the Company’s capital policy to optimize the global

allocation of cash in the Company, the Company received a repayment of paid-in capital of ¥63,622 million from its

consolidated U.S. subsidiary, Eisai Corporation of North America. As a result, the Company recognized losses on

transferring of investments in subsidiaries for tax purposes and income taxes decreased by ¥21,287 million.

(Consolidated Statement of Cash Flows) 

For the six-month period ended September 30, 2021, proceeds from sale of property, plant and equipment and 

intangible assets of ¥13,293 million consisted mainly of the proceeds from the divestiture of the Group’s rights for the 

antiepileptic agent Zonegran in Europe and other regions. 

(Significant Subsequent Events) 

Not applicable 

23




