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   (Figures are rounded to the nearest million yen) 

1. Consolidated Financial Results for the Nine-Month Period Ended December 31, 2013.4 74,349 29.1 75,033 28.8 59,434 29.8 60,203 33.5 76,437 89.2 

 
 
 Earnings per share attributable 

to owners of the parent (basic) 
Earnings per share attributable 
to owners of the parent (diluted) 

 (¥) 

 
 

(2) Consolidated Financial Position 

 Total assets Total equity  Equity attributable to 
owners of the parent 

Ratio of equity 
attributable to 

owners of the parent 

Equity per share 
attributable to 

owners of the parent 
 (¥ million) (¥ million) (¥ million) (%)  (¥) 
As of December 31, 2022 1,251,069 797,072 774,034 61.9 2,698.91 

As of March 31, 2022 1,239,315 771,534 748,821 60.4 2,611.82 

 
 
 

https://www.eisai.com/


2. Dividends 
 Annual dividend per share 

End of Q1 End of Q2 End of Q3 End of FY Total 
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<Americas pharmaceutical business> 
〇 Total revenue came to ¥161.9 billion (134.0% year on year), with a segment profit of ¥98.9 

billion (146.7% year on year). 
〇 Regarding revenue by products, from neurology products, revenue for Fycompa and 

Dayvigo both achieved significant growth coming to ¥14.1 billion (130.2% year on year) 
and  



 
(2) Financial Position 
[Assets, Liabilities, and Equity] 

 Total assets as of the end of the period amounted to ¥1,251.1 billion (up ¥11.8 billion from ࠐ
the end of the previous fiscal year). Assets of overseas consolidated subsidiaries increased 
due to the depreciation of the Japanese yen. In addition, deferred tax assets of the 
Company increased. Also, inventories increased due to factors such as proceeding the 
production of Leqembi toward launch.  

 Total liabilities as of the end of the period amounted to ¥454.0 billion (down ¥13.8 billion ࠐ
from the end of the previous fiscal year). While short-term borrowings increased, accounts 
payable-other to partners decreased.   

 Total equity as of the end of the period amounted to ¥797.1 billion (up ¥25.5 billion from the ࠐ
end of the previous fiscal year). Exchange differences on translation of foreign operations 
increased following the depreciation of yen.  

 As a result of the above, the ratio of equity attributable to owners of the parent was 61.9% ࠐ
(up 1.4 percentage points from the end of the previous fiscal year).  

 



(second-line) in over 65 countries, including the United States and in Europe.  
 Approved in combination with pembrolizumab, Merck & Co., Inc., Rahway, NJ, USA’s 

anti-PD-1 therapy, for use in the treatment of renal cell carcinoma (first-line) in over 40 
countries including Japan, the United States, in Europe and in Asia. 

 Approved (including conditional approval) in combination with pembrolizumab for use in 
the treatment of endometrial carcinoma (following prior systemic therapy) in over 45 
countries including Japan, the United States, in Europe and in Asia.  

 In August 2022, a Phase III trial investigating the combination therapy with 
pembrolizumab versus Lenvima monotherapy as a first-line treatment in patients with 
hepatocellular carcinoma did not meet its dual primary endpoints of overall survival (OS) 
and progression-free survival (PFS). There were trends toward improvement in OS and 
PFS for patients who received the combination therapy versus Lenvima monotherapy; 



monotherapy and adjunctive use in the treatment of partial-onset seizures in patients 
with epilepsy 4 years of age and older in Japan, the United States and China. The agent 
was approved for adjunctive use in the treatment of partial-onset seizures in patients 
with epilepsy 4 years of age and older in Europe. 

 



Pharmaceuticals and Medical Devices Agency (PMDA), and the agent has been 
designated for Priority Review by the Ministry of Health, Labour and Welfare (MHLW) in 
Japan. 

 AHEAD 3-45 (Phase III study) for preclinical (asymptomatic) AD is underway in countries 
including Japan, the United States and in Europe. In this study, the agent has been 
selected by the Alzheimer's Clinical Trials Consortium (ACTC) as a treatment to be 
evaluated. 

 Development of subcutaneous injection formulation is underway to enhance



○ In May 2022, EA Pharma Co., Ltd. (Tokyo, hereinafter EA Pharma) launched a high dose 
formulation which is a new dosage form of Movicol, a chronic constipation treatment, in 
Japan. Eisai will co-promote the product with EA Pharma.  

○ In June 2022, Eisai announced that a brain health check utilizing “NouKNOW”, a digital tool 
(non-medical device) for self-assessment of brain performance (brain health) developed by 
Eisai, will be promoted as part of the FY2022 dementia examination project conducted by 
Bunkyo City, Tokyo.  

○ In June 2022, Eisai signed the Kigali Declaration on neglected tropical diseases (NTDs) 
and expressed its continued support for the elimination of NTDs towards the achievement 
of the road map for NTDs 2021-2030 launched by the World Health Organization (WHO).  

○ In June 2022, Eisai entered into a business alliance agreement with E.design Insurance 



injectable drug formulation development research function and drug delivery system 
development function. 

○ In November 2022, Eisai (Thailand) Marketing Co. Ltd., Eisai’s Thai sales subsidiary, made 



(4) Information on Outlook for the Future including Financial Forecast  
(April 1, 2022 – March 31, 2023) 

[Consolidated Financial Forecast] 
〇 There are no changes to the consolidated financial forecast announced on November 7, 

2022. 

 FY2021 
FY2022 

Forecast 
Year on year 

change 

Revenue ¥756.2 billion ¥760.0 billion 100.5% 



〇 For further details on the above-mentioned risks, please refer to the “Risk Factors” section 
of the Annual Securities Reports in the previous fiscal year and the quarterly report for the 
second quarter of this fiscal year.   

 
(5) Basic Policy on Profit Appropriation and Year-End Dividend Forecast  

The Company pays dividends to all shareholders in a sustainable and stable way based on factors 

such as a healthy balance sheet and comprehensive consideration of the consolidated financial 
results, Dividends on Equity (DOE) and free cash flow, as well as taking into consideration the 
signaling effect. Because DOE indicates the ratio of dividends to consolidated net assets, the 
Group has positioned it as an indicator that reflects balance sheet management, and, 
consequently, capital policy. Acquisition of treasury stock will be carried out appropriately after 
factors such as the market environment and capital efficiency are taken into account. The Group 
uses the ratio of equity attributable to owners of the parent and net debt equity ratio as indicators 
to measure a healthy balance sheet. 
At the Company, the dividend payments are determined by a resolution of the Board of Directors 
as specified in the Company’s Articles of Incorporation. The Company intends to set the fiscal 
year-end dividend at ¥80 per share (same amount as the previous fiscal year) as previously 
forecasted. With an interim dividend of ¥80 per share paid at the end of the second quarter, the 
Company intends to set the total dividend for the fiscal year at ¥160 per share (same amount as 
the previous fiscal year).  
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2. Condensed Interim Consolidated Financial Statements and Major Notes 

(1) Condensed Interim Consolidated Statement of Income 

(Millions of yen) 

 
For the nine-month 

period ended 
December 31



 

(2) Condensed Interim 



 

(3) Condensed Interim Consolidated Statement of Financial Position 

(Millions of yen) 

 
 As of 

December 31, 2022 

As of 

March 31, 2022



 

(Millions of yen) 

  
As of 

December 31, 2022 

As of 



 

(4) Condensed Interim Consolidated Statement of Changes in Equity 



 

For the nine-month period ended December 31, 2021 

                                       (Millions of yen) 

 

Equity attributable to owners of the parent 

Share 

capital 

Capital 

surplus 

Treasury 

Shares 

Retained 

earnings 

Other components  

of equity 

Financial assets measured        

at fair value through 

 other comprehensive 

 income (loss) 

As of April 1, 2021 44,986 77,628 (34,049) 506,403 － 

Profit for the period － － － 60,203 － 

Total other comprehensive income (loss) － － － － (1,397) 

Comprehensive income (loss) 

for the period 
－ － － 60,203 (1,397) 

      
Dividends － － － (45,878) － 

Share-based payments － (19) － －  － 

Acquisition of treasury shares － － (25) － － 

Disposal of treasury shares － 10 88 － －





 

(6) Notes to Condensed Interim Consolidated Financial Statements 

(Going Concern) 

Not applicable 

 

(Changes in Accounting Policies) 

With the exception of the following, all significant accounting policies that are applied to these condensed interim 

consolidated financial statements for this period are the same as those that were applied to the consolidated financial 

statements for the previous fiscal year. None of the following accounting standards and interpretations applied by the 

Group has any major impact on the condensed interim consolidated financial statements for this period. 

Accounting standards 

and interpretations 

Mandatory 

application 

(Date of 

commencement) 

To be applied 

by the Group 



 

(Segment Information) 

Reporting segments are units for which the Group can obtain independent financial information and for which top 

management undertakes periodic reviews in order to determine the allocation of management resources and evaluate 

performance. 

The Group’s business is comprised of pharmaceutical business and other business. The pharmaceutical business is 

organized into the following six reporting segments in this report: Japan, Americas (North America), China, EMEA (Europe, 

the Middle East, Africa, Russia and Oceania), Asia and Latin America (primarily South Korea, Taiwan, India, ASEAN, 

Central and South America), and OTC and others (Japan). 

Hong Kong has been changed from the “Asia and Latin America pharmaceutical business” to the “China pharmaceutical 

business” since April 1, 2022. This change has been reflected on “Revenue” and “Segment profit (loss)” for the fiscal year 

ended March 31, 2022 provided in Segment Information. 

As the co-development and co-promotion agreements on Alzheimer’s disease treatment ADUHELM (aducanumab) with 

Biogen Inc. (the U.S.) were amended in March 2022, expenses related to ADUHELM (selling, general and administrative 

expenses) which the Company should share based on the agreements have been included in the “Group headquarters’ 

management costs and other expenses” since April 1, 2022. In addition to that, in order to more accurately reflect the 

condition of the business, gains and losses on sale of non-current assets have been included in the “Group headquarters’ 

management costs and other expenses” and upfront payments and other factors received as consideration for the grant 

of license have been included in “Other business”. For the fiscal year ended March 31, 2022, the above changes have 

been reflected in Segment Information. 

 

 (Millions of yen) 

  

For the nine-month period ended 

December 31, 2022 

For the nine-month period ended 

December 31, 2021 

  Revenue 
Segment 



 

(Note 1) “Other business” mainly includes the license revenue and pharmaceutical ingredient business of the parent 

company and other factors. For the nine-month period ended December 31, 2021, an upfront payment of 

¥49,649 million from Bristol Myers Squibb (the U.S.) under the strategic collaboration for antibody drug conjugate 

MORAb-202 and milestone payments of ¥34,506 million from Merck & Co., Inc., Rahway, NJ, USA under the 

strategic collaboration for anticancer agent Lenvima were included in “Revenue” and “Segment profit (loss)”. 

(Note 2) “R&D expenses” are not allocated to any particular segment as the Group manages such expenses on a global 

basis. 

(Note 3) “Group headquarters’ management costs and other expenses” are the costs and expenses covering Group-wide 

operations which include the amount of other income and expenses, and the amount of profits and expenses 

shared under strategic collaborations with partners. For the nine-month period ended December 31, 2022, 

shared profit of ¥91,412 million (¥65,581 million for the nine-month period ended December 31, 2021) for 

anticancer agent Lenvima paid by the Group to Merck & Co., Inc., Rahway, NJ, USA was included in Group 

headquarters’ management costs and other expenses. 

 

 

(Consolidated Statement of Income) 

(1) Revenue  

The Group disaggregates revenue by type of goods or services. Disaggregation of revenue by reporting segment is as 

follows.  

 

For the nine-month period ended December 31, 2022 

(Millions of yen) 

 Revenue from 

pharmaceutical goods 

sales 

License revenue Other revenue Total 

Pharmaceutical business     

Japan 164,207 2,388 2,818 169,414 

Americas 161,516 364 － 161,880 

China 91,517 20 － 91,537 

EMEA 52,524 － － 52,524 

Asia and Latin America 37,425 391 － 37,817 

OTC and others 18,710 － － 18,710 

Reporting segment total 525,900 3,163 2,818 531,882 

Other business (Note 1) － 6,354 7,962





 

H3's office and research laboratory were closed. Following this closure of office and research laboratory, the Group 



 

 

(Millions of yen) 

 As of December 31, 2022 

Assets held for sale 

Property, plant and equipment 

Trade and other receivables 

Other 

 

2,991 

309 

448 

Total 3,747 

Liabilities directly associated with assets held for sale 

Other financial liabilities 

Trade and other payables 

Other 

 

1,855 

494 

418 

Total 2,767 

 

(Consolidated Statement of Cash Flows) 

For the nine-month period ended December 31, 2021, proceeds from sale of property, plant and equipment and 

intangible assets of ¥13,311 million consisted mainly of the proceeds from the divestiture of the Group’s rights for the 

antiepileptic agent Zonegran in Europe and other regions. 

 

(Significant Subsequent Events) 

Not applicable 
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