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2. Dividends 
 Annual dividend per share 

End of Q1 End of Q2 End of Q3 End of FY Total 

 (¥) (¥) (¥) (¥) (¥) 

FY 2022 — 80.00 — 80.00 160.00 

FY 2023 —     

FY 2023 (Forecast)  80.00 — 80.00  160.00 

(Note) Revisions to the latest dividend forecast: No 
 

3. Consolidated Financial Forecast for Fiscal 2023 (April 1, 2023 – March 31, 2024) 
                                                         (Percentage figures show year on year change)  

 Revenue Operating profit Profit before 
income taxes 

Profit for the 
year 

Profit for the year 
attributable to 
owners of the 

parent 

Earnings per share 
attributable to 
owners of the 
parent (basic) 

 (¥ million) (%) (¥ million)  (%) (¥ million)       (%) (¥ million)      (%) 
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Qualitative Information regarding Financial Results for the Period
(1) Operating Results

[Revenue and Profit]
F½ Eisai Co., Ltd. (“the Company”) and its affiliates (collectively referred to as “the Group”) 

recorded the following consolidated financial results for the three-month period ended June 
30, 2023. 

  (¥billion) 
Three-month period 

ended June 30, 2022 
Three-month period 

ended June 30, 2023 
Year on year 

change (%) 

Revenue 184.3 196.9 106.9 

Cost of sales 47.4 43.9 92.7 

Gross profit 136.9 153.0 111.8 

Selling, general and 
administrative expenses 92.3 86.1 93.3 

Research and development 
expenses 38.5 41.1 106.9 

Operating profit 7.4 26.0 350.1 

Profit before income taxes 9.7 28.3 291.0 

Income taxes (18.2) 7.4 H	

Profit for the period 28.0 2 



F½ 



F½ Regarding revenue by products, revenue for Lenvima came to ¥6.9 billion (49.8% year on 
year) mainly due to the impact of generic pharmaceuticals. Revenue for peripheral 
neuropathy treatment Methycobal came to ¥3.8 billion (87.2% year on year). Vertigo and 
equilibrium disturbance treatment Merislon earned ¥3.7 billion (147.5% year on year) 
achieving significant growth mainly due to impact of sales channel expansion through 
collaboration with external partners. Proton pump inhibitor Pariet earned ¥2.6 billion 
(109.9% year on year).  

 
<EMEA pharmaceutical business> 
F½ Revenue totaled ¥18.7 billion (103.4% year on year), with a segment profit of ¥10.1 billion 

(98.4% year on year).  
�� Regarding revenue by products, from neurology products, revenue for Fycompa came to 

¥3.1 billion (108.8% year on year) achieving growth. Among oncology products, revenue 
for Lenvima/Kisplyx achieved growth recording ¥9.0 billion (111.7% year on year). Revenue 
for Halaven came to ¥3.0 billion (84.2% year on year). 

 
<Asia and Latin America pharmaceutical business> 
F½ Revenue totaled ¥12.7 billion (106.3% year on year), with a segment profit of ¥5.9 billion 

(110.8% year on year). 
��  Regarding revenue by products, Lenvima achieved growth, recording revenue of ¥2.6 

billion (112.2% year on year). Revenue for Aricept, a treatment for Alzheimer’s disease 
dementia, came to ¥3.2 billion (96.7% year on year). 

 
(2) Financial Position 
[Assets, Liabilities, and Equityi



�� Net cash used in investing activities amounted to an outflow of ¥11.6 billion (down ¥5.2 
billion from the same period of previous fiscal year). There were capital expenditures 
following the expansion of research facilities and production facilities.  

�� Net cash used in financing activities amounted to an outflow of ¥15.5 billion (down ¥9.8 
billion from the same period of previous fiscal year) mainly due to payment of dividends.  

�� As a result of the above, cash and cash equivalents as of the end of the period stood at 
¥269.3 billion (up ¥2.0 billion from the end of the previous fiscal year). Free cash flow (cash 
flow from operating activities excluding capital expenditures) for the year was an inflow of 
¥1.0 billion. 

  
(3) Research & Development Pipeline, Alliances, and Other Events 

[Status of Ongoing Research & Development Pipelines] 
��  Anticancer agent Lenvima (product name for renal cell carcinoma indication in Europe: 

Kisplyx, lenvatinib, jointly developed with Merck & Co., Inc., Rahway, NJ, USA) 
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(first-line, in combination with chemotherapy), non-small cell lung cancer (second-line), 
head and neck cancer (first-line), hepatocellular carcinoma (first-line, in combination with 
transcatheter arterial chemoembolization), esophageal carcinoma (first-line, in 
combination with chemotherapy), and gastric cancer (first-line, in combination with 
chemotherapy) are underway in the United States, Europe and other countries.  

�— Regarding studies of the agent in combination with pembrolizumab, Phase II studies for 
melanoma (second-line) and head and neck cancer (second-line), as well as a Phase II 
basket trial in multiple cancer types are underway in the United States and Europe. 
 

�� Anticancer agent Halaven (eribulin) 
�— Approved for use in the treatment of breast cancer in over 85 countries including Japan, 

the United States, in Europe, China and in Asia.  
�— Approved for use in the treatment of liposarcoma (soft tissue sarcoma in Japan) in over 

80 countries, including Japan, the United States, in Europe and in Asia. 
�— A Phase I/II study for the combination therapy of the liposomal formulation of Halaven 

and anti-PD-1 antibody nivolumab of Ono Pharmaceutical Co., Ltd. (Osaka, Japan) is 
underway in Japan.  
 

�� Alzheimer’s disease (AD) treatment Leqembi (lecanemab, development code: BAN2401, 
jointly developed with Biogen Inc. (U.S.)) 

�— In July 2023, the agent was granted traditional approval in the United States as a 
treatment for AD by the 



�— A Phase III study for 



(4) Information on Outlook for the Future including Financial Forecast  
(April 1, 2023 – March 31, 2024) 

[Consolidated Financial Forecast] 
F½ There are no changes to the consolidated financial forecast announced on May 15, 2023. 

                                                          

 FY2022 
FY2023 

Forecast 
Year on year 

change 

Revenue ¥744.4 billion ¥712.0 billion 95.6% 

Operating profit ¥40.0 billion ¥50.0 billion 124.9% 

Profit before income taxes ¥45.0 billion ¥52.0 billion 115.5% 

Profit for the year ¥56.8 billion ¥39.0 billion 68.6% 



 

2. Condensed Interim Consolidated Financial Statements and Major  Notes  
(1) Condensed Interim Consolidated Statement of Income  

(Millions of yen) 

 
Three-month period 

ended June 30, 2023 
Three-month period 

ended June 30, 2022 

Revenue ��������������  184,262 

Cost of sales (������������)  (47,404) 

Gross profit ��������������  136,857 

   

Selling, general and administrative expenses ���������������� (92,306) 

Research and development expenses ���������������� (38,499) 

Other income ������  2,460 

Other expenses �������� �� (1,077) 

Operating profit ������������ 7,434 

   

Financial income ���������� 2,694 

Financial costs �������� �� (407) 

Profit before income taxes ������������ 9,722 

   

Income taxes �������������� 18,248 

Profit for the period ������������ 27,970 

   

Profit for the period attributable to   

Owners of the parent ������������ 26,897 

Non-controlling interests ������  1,072 

   

Earnings per share   

Basic (yen) ���������� 93.81 

Diluted (yen) ���������� 93.81 
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(2) Condensed Interim Consolidated Statement of Comprehensive Income  
(Millions of yen) 

 
Three-month period 

ended June 30, 2023 
Three-month period 

ended June 30, 2022 

Profit for the period ������������ 27,970 

   

Other comprehensive income (loss)   

Items that will not be reclassified to profit or loss   

Financial assets measured at fair value  
through other comprehensive income (loss) ���������� 2,746 

Subtotal ���������� 2,746 

   

Items that may be reclassified subsequently 



 

(3) Condensed Interim Consolidated Statement of Financial Position  
(Millions of yen) 

 
As of 

June 30, 2023 
As of 

March 31, 2023 

Assets   

Non-current assets   

Property, plant and equipment ��������������  ��������������  

Goodwill



 

(Millions of yen) 

 
As of 

June 30, 2023 
As of 

March 31, 2023 

Equity   

Equity attributable to owners of the parent   

Share capital ������������ ������������ 

Capital surplus ������������ ������������ 

Treasury shares ���������������� ��



 

(4) Condensed Interim Consolidated Statement of Changes in Equity  
For the three-month period ended June 30, 2023 

                                       (Millions of yen) 

 

Equity attributable to owners of the parent 

Share 
capital 

Capital 
surplus 

Treasury 
shares 

Retained 
earnings 

Other components  
of equity 

Financial assets measured        

at fair value through 
 other comprehensive 

 income (loss) 

As of April 1, 2023 



 

For the three-month period ended June 30, 2022 

                                       (Millions of yen) 

 

Equity attributable to owners of the parent 

Share 
capital 

Capital 
surplus 

Treasury 
shares 

Retained 
earnings 

Other components  
of equity 

Financial assets measured        



 

 (5) Condensed Interim Consolidated Statement of Cash Flows  
 (Millions of yen) 

 
For the three-month 
period ended June 

30, 2023 

For the three-month 
period ended June 

30, 2022 

Operating activities   

Profit before income taxes ������������ 9,722 

Depreciation and amortization ���������� 9,803 

Impairment losses ���������� >+ 

(Increase) decrease in working capital ���������������� (1,065) 

Interest and dividends received ���������� 663 

Interest paid ���������� (296) 

Income taxes paid �������������� (4,542) 

Other �������������� (10,339) 

Net cash from (used in) operating activities ������������ 3,945 

   

Investing activities   

Purchases of property, plant and equipment �������������� (11,614) 

Purchases of intangible assets �������������� (4,275) 

Proceeds from sale of property, plant and equipment and 
intangible assets ����  215 

Purchases of financial assets �������������� (889) 

Proceeds from sale and redemption of financial assets ������  4 

Payments of time deposits exceeding three months ������ (0) 

Proceeds from redemption of time deposits exceeding 
three months �� >+ 

Other ����  (272) 

Net cash from (used in) investing activities ���������������� (16,832) 

   

Financing activities   



 

(6) Notes to Condensed Interim Consolidated Financial Statements  
(Going Concern)  

Not applicable 

 

(Changes in Accounting Policies)  

With the exception of the following, all material accounting policies that are applied to these condensed interim 

consolidated financial statements for this period are the same as those that were applied to the consolidated financial 

statements for the previous fiscal year. None of the following accounting standards and interpretations applied by the 

Group has any major impact on the condensed interim consolidated financial statements for this period. 

Accounting standards 
and interpretations 

Mandatory 
application 

(Date of 
commencement) 

To be applied 
by the Group 

Description 

IAS 1 Presentation of Financial 
Statements January 1, 2023 Fiscal year ending 

March 31, 2024 

Amendments to disclosure of 
material accounting policy 
information 

IAS 8 
Accounting Policies, 
Changes in Accounting 
Estimates and Errors 

January 1, 2023 
Fiscal year ending 



 

(Segment Information)  



 

 

 

(Consolidated Statement of Income)  

(1) Revenue  

The Group disaggregates revenue by type of goods or services. Disaggregation of revenue by reporting segment is as 

follows.  

 

�7�K�U�H�H���P�R�Q�W�K���S�H�U�L�R�G���H�Q�G�H�G���-�X�Q�H���������������� �� 

(Millions of yen) 

 �5�H�Y�H�Q�X�H���I�U�R�P��

�S�K�D�U�P�D�F�H�X�W�L�F�D�O���J�R�R�G�V��

�V�D�O�H�V 

�/�L�F�H�Q�V�H���U�H�Y�H�Q�X�H 



 

(Note 1) �³�2�W�K�H�U�� �E�X�V�L�Q�H�V�V�´�� �P�D�L�Q�O�\�� �L�Q�F�O�X�G�H�V�� �W�K�H�� �O�L�F�H�Q�V�H�� �U�H�Y�H�Q�X�H�� �D�Q�G�� �S�K�D�U�P�D�F�H�X�W�L�F�D�O�� �L�Q�J�U�H�G�L�H�Q�W�� �E�X�V�L�Q�H�V�V�� �R�I�� �W�K�H�� �S�D�U�H�Q�W��

company.  

(Note 2)  Revenues recognized from other sources are not from contracts with customers, but from partner companies 

that share the risks and benefits of co-promotion activities. 

 

(2) Selling, general and administrative expenses  

For the three-month period ended June 30, 2023, the Group recognized shared profit of ¥32,312 million (¥31,728 

million for the three-month period ended June 30, 2022) for anticancer agent Lenvima paid by the Group to Merck & 

Co., Inc., Rahway, NJ, USA as SG&A expenses.  

 

(3) Research and development expenses  

For the three-month period ended June 30, 2023, due to the idle operation of some parts of the research facilities at 

�W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �F�R�Q�V�R�O�L�G�D�W�H�G�� �8���6���� �V�X�E�V�L�G�L�D�U�\��Eisai Inc.�¶�V��former headquarters, for which a lease agreement was 

concluded, the Group estimated the recoverable amount of right-of-use assets for those facilities zero, and recorded 

impairment losses of ¥2,135 million related to right-of-use assets as R&D expenses. 

 

(4) Income taxes 

For the three-month period ended June 30, 2022, as part of the �*�U�R�X�S�¶s capital policy to optimize the global allocation 

of cash in the Group, the Company received a repayment of paid-in capital of ¥63,622 million from its consolidated 

U.S. subsidiary, Eisai Corporation of North America. As a result, the Company recognized losses on transferring of 

investments in subsidiaries for tax purposes and income taxes decreased by ¥21,287 million. The final decrease in 

income taxes was ¥21,588 million due to the review of repayment of paid-in capital�¶�V impact on taxable income at the 

end of the fiscal year ended March 31, 2023.  

 

 

(Significant Subsequent Events)  

Not applicable 
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