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2. Dividends
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〇 Following the end of the global strategic collaboration with Bristol Myers Squibb (U.S.) for 

the antibody drug conjugate farletuzumab ecteribulin, other income increased due to the 

recording of ¥4.8 billion as reversal profit of the deposit Eisai previously received from 

Bristol Myers Squibb at the time of entering into the collaboration agreement. 

〇 



the previous fiscal year) and ¥3.1 billion (139.5% year on year), respectively. Among 

oncology products, Lenvima earned ¥115.9 billion (117.3% year on year) achieving 

significant growth. Revenue for Halaven came to ¥4.9 billion (82.3% year on year).  

 

<China pharmaceutical business> 
〇 Revenue totaled ¥59.7 billion (9



〇 Total liabilities as of the end of the period amounted to ¥477.1 billion (down ¥17.7 billion 

from the end of the previous fiscal year). While short-term borrowings increased, other 

financial liabilities decreased following decrease in deposit received, and accounts 

payable-other also decreased.   

〇 Total equity as of the end of the period amounted to ¥844.3 billion (down ¥54.7 billion from 

the end of the previous fiscal year). The Company’s own shares were acquired, and 

exchange differences on translation of foreign operations decreased due to the exchange 

rate impact.  

〇 As a result of the above, the ratio of equity attributable to owners of the parent was 62.1% 

(down 0.8(r)-5.9 (om)4.9 ( )]2ity as of t



underway in Japan, the United States, Europe and China. A Phase II study for head and 

neck cancer (second-line) in the United States and Europe was discontinued based on 

the recommendation of an independent Data Monitoring Committee. 

 

〇 AD treatment Leqembi (lecanemab, jointly developed with Biogen Inc. (U.S.)) 
x In addition to being approved as a treatment for early AD in Japan, the United States 

and China, the agent was approved in South Korea in May 2024, in Hong Kong and 

Israel in July 2024, and in the United Arab Emirates and Great Britain in August 2024. 

Applications have been filed mainly in Europe, Canada, and Australia.  

x Regarding a subcutaneous injection formulation, the rolling submission of a Biologics 

License Application (BLA) for subcutaneous autoinjector for weekly maintenance dosing 



〇 URECE (dotinurad) was approved in Thailand for gout and hyperuricemia in September 

2024. 

〇 Regarding anti-MTBR (microtubule binding region) tau antibody E2814, a Phase II study for 

sporadic 



(4) Information on Outlook for the Future including Financial Forecast
(April 1, 202 4 – March 31, 2025)

[Consolidated Financial Forecast]
〇 There are no changes to the consolidated financial forecast announced on May 15, 2024. 

Regarding revenue forecast by products, revenue for Lenvima and Leqembi have been 

revised to ¥304.5 billion (up ¥8.0 billion from the previous forecast) and ¥42.5 billion (down 

¥14.0 billion from the previous forecast), respectively, mainly based on recent sales trends.

For further details, please refer to page 9 of “Reference Data”.

FY2023 
FY2024 

Forecast  

Year on year 

change 

Revenue ¥741.8 billion ¥754.0 billion 101.7% 

Operating profit ¥53.4 billion ¥53.5 billion 100.2% 

Profit before income taxes ¥61.8 billion ¥60.0 billion 97.1% 

Profit for the year ¥43.8 billion ¥44.5 billion 101.6% 

Profit for the year attributable to owners of 

the parent 
¥42.4 billion ¥43.0 billion 101.4% 

Earnings per share attributable to owners of 

the parent (basic) 
¥147.86 ¥152.50 103.1% 

 (Assumptions: 1 USD = ¥145.0, 1 EUR = ¥155.0, 1 GBP = ¥180.0, 1 RMB = ¥20.4)

[Forecasts and Risk Factors] 

The materials and information provided in this announcement include current forecasts, targets, 

evaluations, estimates, assumptions that are accompanied by risks, and other matters that are 

based on uncertain factors. Accordingly, it is possible that actual results will deviate significantly 

from forecasts, etc., due to changes to a variety of factors. These risks and uncertainties include 

general industry and market conditions, fluctuation of interest rates and currency exchange 

rates, and other aspects of 



(5) Basic Policy on Profit Appropriation and Interim Dividend for the End of the 
Second Quarter of Fiscal 2024 

The Company pays dividends to all shareholders in a sustainable and stable way based on factors 

such as a healthy balance sheet and comprehensive consideration of the consolidated financial 

results, Dividends on Equity (DOE) and free cash flow, as well as taking into consideration the 

signaling effect. Because DOE indicates the ratio of dividends to consolidated net assets, the 

Group has positioned it as an indicator that reflects balance sheet management, and, 

consequently, capital policy. Acquisition of treasury stock will be carried out appropriately after 

factors such as the market environment and capital efficiency are taken into account. The Group 

uses the ratio of equity attributable to owners of the parent and net debt equity ratio as indicators 

to measure a healthy balance sheet. 

At the Company, the dividend payments are determined by a resolution of the Board of Directors 



2. Condensed Interim Consolidated Financial Statements and Major Notes
(1) Condensed Interim Consolidated Statement of Income

(Millions of yen) 

For the six-month 
period ended 

September 30, 2024 

For the six-month 
period ended 

September 30, 2023 

Revenue 385,023 373,553 

Cost of sales (82,269) (80,347) 

Gross profit 302,754 293,206 

Selling, general and administrative expenses (196,962) (178,869) 

Research and development expenses (81,763) (82,775) 

Other income 5,535 782 

Other expenses (1,727) (916) 

Operating profit 27,837 31,427 

Financial income 5,350 5,371 

Financial costs (1,652) (1,140) 

Profit before income taxes 31,535 35,658 

Income taxes (8,470) (11,488) 

Profit for the period 23,065 24,170 

Profit for the period attributable to 

Owners of the parent 21,693 23,129 

Non-controlling interests 1,372 1,041 

Earnings per share 

Basic (yen) 76.13 80.64 

Diluted (yen) － －

10





(3) Condensed Interim Consolidated Statement of Financial Position 
  (Millions of yen) 

 As of 
September 30, 2024 

As of 
March 31, 2024 

Assets   

Non-current assets   

Property, plant and equipment 157,274 164,894 

Goodwill 223,038 236,366 

Intangible assets 77,781 85,493 

Other financial assets-



 
  (Millions of yen) 

 As of 
September 30, 2024 

As of 
March 31, 2024 

Equity   

Equity attributable to owners of the parent   

Share capital 44,986 44,986 

Capital surplus 78,782 78,863 

Treasury shares (62,726) (33,612) 

Retained earnings 526,088 526,490 

Other components of equity 232,931 258,886 

Total equity attributable to owners of the parent 820,061 875,614 

Non-controlling interests 24,262 23,361 

Total equity 844,322 898,975 

   

Liabilities   

Non-current liabilities   

Borrowings 99,814 134,773 

Other financial liabilities 35,668 38,548 

Provisions 1,416 1,413 

Other liabilities 12,713 14,915 

Deferred tax liabilities 645 704 

Total non-current liabilities 150,257 190,352 

   

Current liabilities   

Borrowings 83,085 24,632 

Trade and other payables 66,321 72,249 

Other financial liabilities 14,139 34,250 

Income taxes payable 5,022 8,718 

Provisions 29,151 31,195 

Other liabilities 



(4) Condensed Interim Consolidated Statement of Changes in Equity
For the six-month period ended September 30, 2024

(Millions of yen) 

Equity attributable to owners of the parent 

Share capital Capital surplus Treasury shares Retained earnings 



For the six-month period ended September 30, 2023 
(Millions of yen) 

Equity attributable to owners of the parent 

Share capital Capital surplus Treasury shares Retained earnings 

Other components 
of equity 

Financial assets 
measured at fair 

value through 
other 

comprehensive 
income (loss) 

As of April 1, 2023 44,986 78,813 (33,638) 522,774 －

Profit for the period － － － 23,129 －

Total other comprehensive 
income (loss) 

－ － － － 3,712 

Comprehensive income (loss) for 
the period －



(5) Condensed Interim Consolidated Statement of Cash Flows
(Millions of yen) 

For the six-month 
period ended 

September 30, 2024 

For the six-month 
period ended 

September 30, 2023 

Operating activities 

Profit before income taxes 31,535 35,658 

Depreciation and amortization 20,036 19,524 

Impairment losses 6 2,342 

(Increase) decrease in working capital (39,633) (20,880) 

Interest and dividends received 5,215 4,261 

Interest paid (1,198) (793) 

Income taxes paid (11,077) (6,909) 

Income taxes refund 1,685 3,035 

Other (5,689) (6,976) 

Net cash from (used in) operating activities 881 29,261 

Investing activities 

Purchases of property, plant and equipment (5,813) (9,420) 

Purchases of intangible assets (1,715) (2,507) 

Proceeds from sale of property, plant and equipment and 
 intangible assets 

9,400 55 

Payments on investments in joint ventures (260) －

Purchases of financial assets (3,136) (4,687) 

Proceeds from sale and redemption of financial assets 2,336 565 

Payments of time deposits exceeding three months － (2) 

Proceeds from redemption of time deposits exceeding three 
 months 

0 0 

Other (29) 62 

Net cash from (used in) investing activities 782 (15,935) 

Financing activities 

Net increase (decrease) in short-term borrowings 24,214 17,101 

Repayments of long-term borrowings (4) (10,000)

Repayments of lease liabilities (4,978) (4,652)

Payments for acquisition of treasury shares (29,124) (13) 

Dividends paid (22,963) (22,952) 

Other (274) (463) 

Net cash from (used in) financing activities (33,129) (20,979) 

Effect of exchange rate change on cash and cash equivalents (4,604) 21,754 

Net increase (decrease) in cash and cash equivalents (36,070) 14,102 

Cash and cash equivalents at beginning of period 304,678 267,350 

Cash and cash equivalents at end of period 268,608 281,452 
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(Segment Information) 
Reporting segments are units for which the Group can obtain independent financial information and for which top 
management undertakes periodic reviews in order to determine the allocation of management resources and evaluate 
performance. 
The Group’s business is comprised of pharmaceutical business and other business. The pharmaceutical business is 



(Consolidated Statement of Income) 
(1) Selling, general and administrative expenses (SG&A expenses)

For the six-month period ended September 30, 2024, the Group recognized shared profit of ¥73,939 million
(¥69,947 million for the six-month period ended September 30, 2023) for anticancer agent Lenvima paid by the
Group to Merck & Co., Inc., Rahway, NJ, USA as SG&A expenses.

(2) Research and development expenses (R&D expenses)
For the six-month period ended September 30, 2023, due to the idle operation of some parts of the research


