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1. Qualitative Information Concerning Consolidated Financial Results  

1) Qualitative Information Concerning Consolidated Operating Results  

(Reporting period: April 1, 201 1 to September  30, 2011) 

[Sales and Income] 

〇 Eisai Co., Ltd. (�³the Company� )́ and its consolidated subsidiaries (collectively referred to as 

�³the Group� )́ recorded the following consolidated financial results  for the quarter ended 

September 30, 2011: 

Net sales:             ¥331,021 million (down 19.7% year on year) 

Operating income:       ¥50,448 million (down 24.9% year on year) 

Ordinary income:        ¥47,347 million (down 23.8% year on year) 

Net income:             ¥33,326 million (down 16.6% year on year) 

〇 Sales of Aricept , an anti-�$�O�]�K�H�L�P�H�U�¶�V agent, declined to ¥81,354 million (down 52.7% year 

on year) as a result of the impact caused by the expiration of the composition of matter 

patent in the United States. Sales of Pariet  (U.S. brand name: Aciphex), a proton pump 

inhibitor, came to ¥63,277 million (down 10.0% year on year). On the other hand, the Group 

is moving forward with its shift into the field of integrative oncology as outlined in its 

mid-term strategic plan �³
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the previous fiscal year). 
 

*Cash income = Net income (loss) + depreciation of PP&E and amortization of intangible assets + in-process R&D 
expenses + amortization of goodwill + loss on impairment of long-lived assets (incl. loss on devaluation of 
investment securities) 

*Cash income per share = Cash Income / average number of outstanding shares after deduction of treasury stock 

 

［Performance by Segment］ 

(Net sales for each segment include only sales to external customers.) 

�7�K�H�� �(�L�V�D�L�� �*�U�R�X�S�¶�V�� �V�H�J�P�H�Q�W�V�� �F�R�P�S�U�L�V�H�� �W�K�H�� �3�K�D�U�P�D�F�H�X�W�L�F�D�O�V�� �D�Q�G�� �2�W�K�H�U�� �E�X�V�L�Q�H�V�V�H�V���� �Z�L�W�K�� �W�K�H��

Pharmaceuticals Business of each region being identified as a reporting segment. 

Effective from the fiscal year ending March 31, 2012, the Group has designated four new 

reporting segments for its Pharmaceuticals Business: East Asia (Japan, China, Korea, Taiwan, 

and Hong Kong), the United States, Europe and New Markets & ASEAN (which includes 

Brazil, Mexico, Russia, Canada, Australia, India, the 
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＜Europe Pharmaceuticals Business＞  

〇 Net sales  totaled ¥23
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2) Research & Development P ipeline , Alliances, and Other Events  

［Status of Ongoing Research & Development Pipeline］ 

〇 The anticancer agent Halaven  (E7389, microtubule dynamics inhibitor) received approval 

as a treatment for breast cancer in the U.S. and other markets including Singapore, the 

European Union (EU), Japan and Switzerland. As of October 2011, the agent is approved in 

34 countries worldwide. Marketing applications for the agent were submitted in Australia in 

August, in South Korea in September, and in Thailand, Malaysia and Hong Kong in October. 

A Phase III study which was underway in the U.S. to investigate the agent as a potential 

treatment for sarcoma is now being conducted as a global development program, while a 
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〇 In July 2011, the application submitted in Europe seeking approval of an additional indication 

for the antiepileptic agent  Zonegran  for monotherapy in patients with partial seizures was 

accepted for review by the European Medicines Agency (EMA). 

〇 In August 2011, an application was submitted seeking approval for the anti -rheumatic 

agent T-614 in Japan. 

〇
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leveraging external financial resources.  

〇 In September 2011, Eisai Co., Ltd. entered into a neurological drug discovery research 

collaboration with U.S.-based Johns Hopkins University . 

 

[ Other Events]  

〇 In April 2011, EIDIA Co., Ltd., Eisai�¶s diagnostics subsidiary, launched the Cobas h 232 

Series , a point -of -care testing system for use in the early diagnosis of cardiovascular 

emergencies . Eisai Co. Ltd. is serving as co-promotion partner for the product. 

〇 In April 2011, the Eisai Group established Eisai Participações Ltda.  in Brazil as its first 

pharmaceutical sales subsidiary in Latin America.  

〇 In April 2011, Abbott Japan Co., Ltd. received approval in Japan to market the pancreatic 

enzyme replacement drug Lipacreon , which was co-developed by Eisai Co., Ltd. and 

Solvay Seiyaku K.K. (currently Abbott Japan Co., Ltd.),
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3) Qualitative  Information C oncerning Financial Position  

 ［Assets, Liabilities and Equity］ 

〇 Total assets as of the end of this period amounted to ¥943,208 million (down ¥103,083 

million from the end of the previous fiscal year). This decrease in total assets can be 

attributed to factors such as cash expenditures to redeem at maturity the Company�¶s 5th 

series of unsecured straight bonds of ¥40,000 million issued in 2008, a decrease in 

short-term investments and investment securities, and a decrease in the yen value of assets 

of overseas subsidiaries as a result of currency exchange 
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4) Basic Policy on Profit Appropriation and Dividend for the End of the Second Quarter  of   

Fiscal 201 1 (April 1, 201 1 to March  31, 2012) 

 

Eisai is devoted to providing sustainable and stable dividends based on its consolidated financial 

performance along with the Dividend on Equity ratio (DOE) and cash income.  

 

DOE encompasses both the Dividend Payout Ratio (DPR), which measures the extent to which 

profits are distributed to shareholders in the form of dividends, and Return on Equity (ROE), which 

measures how effectively the Company uses the money invested by shareholders to generate 

profits.  

 

  �&�D�V�K�� �L�Q�F�R�P�H�� �H�[�S�U�H�V�V�H�V�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �D�E�L�O�L�W�\�� �W�R�� �J�H�Q�H�U�D�W�H�� �F�D�V�K���� �&�D�V�K�� �L�Q�F�R�P�H�� �L�V�� �X�V�H�G��for 

dividend payments, investment in future growth and repayment of borrowings and other operations 

to improve the financial standing of the Company. Eisai considers 



 

10 
 

5) Qualitative Information Concerning C onsolidated Financi al Forecast s for Fiscal 201 1 

(April 1, 201 1 to March 31, 201 2) 

   [Consolidated Forecasts] 

The full fiscal year consolidated forecasts have been revised as follows from the forecasts 

previously announced in August 2011. 
                                                               

 
Revised forecast Previous forecast  

Increase/ 

decrease 
Rate of 

change 

(%) (A) (%) (B) (%) (A-B) 

Net sales ¥654,000 mil. -14.9％ ¥700,000 mil. -9.0％ (¥46,000 mil.) -6.
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allocated for dividend payments in accordance with the Company�¶s policy on profit 

appropriation (full year dividend of ¥150 per share; same amount as the previous year). 

 

Forecasts and Risk Factors  

 �0�D�W�H�U�L�D�O�V���D�Q�G���L�Q�I�R�U�P�D�W�L�R�Q���S�U�R�Y�L�G�H�G���L�Q���W�K�L�V���I�L�Q�D�Q�F�L�D�O���G�L�V�F�O�R�V�X�U�H���P�D�\���F�R�Q�W�D�L�Q���³forward looking 

�V�W�D�W�H�P�H�Q�W�V�´�� �E�D�V�H�G�� �R�Q�� �F�X�U�U�H�Q�W�� �H�[�S�H�F�W�D�W�L�R�Q�V����business goals, forecasts, estimates, and 

assumptions that are subject to risks and uncertainties, and actual outcomes and results 

could differ materially from these statements. Risks and uncertainties include general 

industry and market conditions, as well as general domestic and international economic 

conditions such as interest rate and currency exchange rate fluctuations. 

 Risks that could cause significant fluctuations in the consolidated results of the Eisai Group 

or have a material effect on investment decisions include: risks related to overseas 

operations; uncertainty of new drug development; risks related to dependence on specif
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6) Corporate Governance  

The Eisai Group aims to enhance corporate value by adhering to its corporate philosophy, a common 

set of values that bind together Group companies in Japan and overseas. For the Group to attain 

sustainable growth in the common interests of shareholders, it is vital that it implements its corporate 

strategies based on a 
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(http://www.eisai.com/news/news201158.html) 

 

Eisai will continue to pursue fair and highly transparent operations through fulfillment of sound 

corporate governance policies, as well as the active, appropriate and timely disclosure of 

information. 

 

  �'�H�W�D�L�O�H�G�� �L�Q�I�R�U�P�D�W�L�R�Q�� �R�Q�� �(�L�V�D�L�¶�V�� �F�R�U�S�R�U�D�W�H�� �J�R�Y�H�U�Q�D�Q�F�H�� �L�V�� �D�Y�D�L�O�D�E�O�H�� �R�Q�� �W�K�H Eisai Global website 

(http://www.eisai.com/company/governance.html) along �Z�L�W�K���W�K�H���&�R�P�S�D�Q�\�¶�V���&�R�U�S�R�U�D�W�H���*�R�Y�H�U�Q�D�Q�F�H��

Guidelines, Rules of the Board of Directors, Rules of the Nominating Committee, Rules of the Audit 

Committee, and Rules of the Compensation Committee. The Corporate Governance Report 

submitted to the Tokyo Stock Exchange (TSE) and Osaka Securities Exchange (OSE) is available on 

the websites of TSE, OSE and Eisai. 
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3. Consolidated Financial Statements  

1) Consolidated Balance Sheets  

 

(millions of yen)

Assets
  Current assets
      Cash and cash in banks 111,356 96,638
      Notes and accounts receivable-trade 195,234 191,155
      Short-term investments 70,301 57,168
      Merchandise and finished goods 38,496 38,701
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(millions of yen)

Liabilities
  Current liabilities
      Notes and accounts payable-trade 22,004 23,461
      Long-term borrowings (current portion) - 40,000
      Bonds and debentures (current portion) 39,999 -
      Accounts payable-other 46,432 39,321
      Accrued expenses 58,805 47,349
      Income tax payable 24,070 12,654
      Reserve for sales rebates 23,872 15,323
      Other reserves 500 663
      Other 9,430 8,550
      Total current liabilities 225,116 187,325
  Non-current liabilities
      Bonds and debentures 79,992 79,993
      Long-term borrowings 259,890 215,990
      Deferred tax liabilities 24,802 21,172
      Liability for retirement benefits 29,225 27,887
      Retirement allowances for directors 805 569
      Other 16,089 16,418
      Total non-current liabilities 410,804 362,031
  Total liabilities 635,921 549,356
Equity
�����2�Z�Q�H�U�V�¶���H�T�X�L�W�\
      Common stock 44,985 44,985
      Capital surplus 56,910 56,902
      Retained earnings 448,410 458,940
      Treasury stock (39,499) (39,465)
      Total owners' equity 510,807 521,363
  Accumulated other comprehensive income
      Net unrealized gain (loss) on available-for-sale securities 69 (1,771)
      Deferred gain (loss) on derivatives under hedge accounting (808) (1,058)
      Foreign currency translation adjustments (105,898) (130,862)
      Total accumulated other comprehenisve income (106,636) (133,692)
  Stock options 870 930
  Minority interests 5,329 5,249
  Total equity 410,370 393,851
Total liabilities and equity 1,046,291 943,208

March 31, 2011 September 30, 2011
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2) Consolidated Statement s of Income and Consolidated Sta tement s of Comprehensive  

Income  (Consolidated St atement s of Income ) 

 

(millions of yen)

Net sales 412,283 331,021
Cost of sales 84,134 85,600
Gross profit 328,149 245,420
     Provision for sales returns-net - 71
     Reversal of provision for sales returns-net 19 -
Gross profit-net 328,169 245,348
Selling, general and administrative expenses 260,977 194,900
Operating income 67,191 50,448
Non-operating income
     Interest income 503 358
     Dividend income     525 535
     Other 152 204
     Total non-operating income 1,181 1,097
Non-operating expenses
     Interest expense 3,751 3,536
     Foreign exchange loss 2,313 534
     Other 139 127
     Total non-operating expenses 6,205 4,199
Ordinary income 62,167 47,347
Special gains
F·F·Gain on sales of fixed assets 28 13
     Gain on sales oHB investment securities 0 483
     Gain on contribution of securities to retirement benefit trust - 1,881
     Other 20 2
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(Consolidated Statement s of Comprehensive Income)  

 

(millions of yen)

Income before minority interests 40,152 33,536
Other comprehensive income
     Net unrealized gain (loss) on available-for-sale securities (2,922) (1,853)
     Deferred gain (loss) on derivatives under hedge accounting (649) (250)
     Foreign currency translation adjustments (30,925) (25,211)
     Total other comprehensive income (34,497) (27,315)
Comprehensive Income 5,655 6,220
 (Breakdown)
     Comprehensive income attributable to shareholders of 
     the parent company
     Comprehensive income attributable to minority interests     117 (50)

April 1, 2010-
September 30, 2010

April 1, 2011-
September 30, 2011

6,2715,538
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3) Consolidated Statement s of Cash Flows  

 

(millions of yen)

April 1, 2010 -
September 30, 2010

April 1, 2011 -
September 30, 2011

Operating activities
      Income before income taxes and minority interests 60,640 49,669
      Depreciation and amortization 22,097 20,733
      Amortization of goodwill 4,043 3,610
      Other loss (gain)-net 3,633 316
      Decrease (increase) in notes and accounts receivable-trade (7,115) (649)
      Decrease (increase) in inventories (1,555) (2,091)
      Increase (decrease) in trade payables 2,842 3,225
      Increase (decrease) in other current liabilities 3,619 (11,419)
      Increase (decrease) in reserve for sales rebates 4,694 (6,962)
      Other-net 1,786 7,339
      Sub-total 94,685 63,771
      Interests and dividends received 965 969
      Interests paid (3,703) (3,665)
      Income taxes paid (7,316) (24,701)
      Net cash provided by (used in) operating activities 84,631 36,374
Investing activities
      Purchases of property, plant and equipment (6,381) (5,489)
      Purchases of intangible assets (1,921) (2,401)
      Purchases of investment securities (1,344) (3,526)
      Proceeds from sales and redemptions of investment securities 1,518 18,173
      Net decrease (increase) in time deposit exceeding three months (19,367) 4,994
      Other-net 625 280
      Net cash provided by (used in) investing activities (26,870) 12,030
Financing activities
      Net increase (decrease) in short-term borrowings (20,000) -
      Redemptions of bonds and debentures - (40,000)
      Dividends paid (22,795) (22,796)
      Other-net (664) (635)
      Net cash provided by (used in) financing activities (43,459) (63,431)
Foreign currency translation adjustments on cash and cash equivalents (9,822) (6,550)
Net increase (decrease) in cash and cash equivalents 4,478 (21,576)
Cash and cash equivalents at beginning of the fiscal year 115,128 102,800
Cash and cash equivalents at end of the quarter 119,607 81,224
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4) Going Concern  

Not applicable 
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II.  Second quarter of the fiscal year ending March 31, 2012 (April 1, 2011 to September 30, 2011)   
 
   
  (1) Information concerning sales and profit (loss) by reporting segment 

 
 (millions of yen) 

 Reporting Segment Other 
(Note) Total 

Pharmaceuticals Business 

East Asia 
United 
States 

Europe 
New 

Markets & 
ASEAN 

Sub-total   

Sales to external 

customers 199,618 81,990 23,843 3,681 309,134 21,886 331
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6) Notes to Statements of Changes in Equity  
Not applicable 

 
 
7) Significant Subsequent Events  

Not applicable 

 

8) Notes to Consolidated Statements of Income  
 

April 1, 2010�±September 30, 2010 April 1, 2011�±September 30, 2011 

*1. The main contents of selling, general and 

administrative expenses are as follows: 
Promotional expense ¥102,086 mil. 
Research and development expenses  ¥73,837 mil. 
Salaries and bonuses  ¥31,672 mil. 

 

*1. The main contents of selling, general and 

administrative expenses are as follows: 
Promotional expense ¥52,541 mil.  
Research and development expenses  ¥62,922 mil.  
Salaries and bonuses  ¥28,636 mil.  

 

 
 

 

 

 

 



�� �� �� �� ����

�5�H�I�H�U�H�Q�F�H���' �D�W�D
 E W U a ` V � C g S d f W d � 7 ` V W V � E W b f W _ T W d � % " � � $ " # #

�L�H�V���&�R�G�H��������������

�) �R�U���,�Q�T�X�L�U�\��

���3�X�E�O�L�F���5�H�O�D�W�L�R�Q�V�������,�Q�Y�H�V�W�R�U���5�H�O�D�W�L�R�Q�V

�7�( �/ ���������������������������������)�$�; ������������������������������

�K�W�W�S�������Z�Z�Z���H�L�V�D�L���F�R���M�S���H�L�U��



Forward-looking Statements and Risk Factors        
Materials and information provided in this financial disclosure may contain “forward-looking statements” 
based on current expectations, forecasts, estimates, business goals and assumptions that are subject to 
risks and uncertainties, which could cause actual outcomes and results to differ materially from these 
statements. Risks and uncertainties include general industry and market conditions, and general 
domestic and international economic conditions, such as interest rate and currency exchange 
fluctuations. 

Risks that may cause significant fluctuations in the consolidated results of the Company or have a 
material effect on decisions of shareholders are described as follows. These are risk factors that have 
been identified and assessed as of the disclosure date of the Financial Report. Risk factors associated 
with our business include, but are not limited to, challenges arising out of global expansion, uncertainties 
in new drug development, risks related to strategic alliances with partners, healthcare cost-containment 
measures, intensified competition with generic drugs, intellectual 
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* The exchange rates used in the reference data are noted in the table below.
* All overseas profit and loss amounts have been converted into yen based on the average exchange rates
   for the periods shown in the table below.

Currenc y Exchan ge Rates
US EU UK China

(¥/USD) (¥/EUR) (¥/GBP) (¥/RMB)

(Apr. 2010 - Sep. 2010) Six months Average Rate 88.95 113.84 134.99 13.08

(Sep. 30, 2010) Second Quarter End Rate 83.82 114.24 132.67 12.52

(Apr. 2010 - Mar. 2011) Fiscal Year Average Rate 85.72 113.12 133.13 12.76

(Mar. 31, 2011) Fiscal Year End Rate 83.15 117.57 133.89 12.68

(Apr. 2011 - Sep. 2011) Six months Average Rate 79.81 113.79 129.33 12.34

(Sep. 30, 2011) Second Quarter End Rate 76.65 104.11 119.77 12.04

Fiscal Year Ending March 31, 2012  Second Half Forecast Rate 77.00 100.00 115.00



1. Consolidated Financial Highlights

1) Income Statement Data (billions of yen)
Six months ended Sep. 30

FY2010 FY2011 YOY FY2010 FY2011
% est.

Net sales 412.3 331.0 80.3 768.9 654.0

   Cost of sales 84.1 85.7 101.9 167.8 173.0

   R&D expenses 73.8 62.9 85.2 145.0 123.5

   SG&A expenses 187.1 132.0 70.5 343.0 257.5

Operating income 67.2 50.4 75.1 113.1 100.0

Ordinary income 62.2 47.3 76.2 105.2 94.0

Net income 39.9 33.3 83.4 67.4 67.5

Cash income 66.7 57.7 86.4 120.0 116.0

Comprehensive Income 5.7 6.2 110.0 31.2 -  

Diff.

Dividend per share (DPS, yen) 70.0 70.0 -  150.0 150.0

Earnings per share (EPS, yen) 140.2 117.0 (23.3) 236.5 236.9

Cash income per share (Cash  EPS, yen) 234.3 202.4 (31.9) 421.3 407.1
* "Cost of sales" includes "Provision for (reversal of) sales returns-net." 

2) Cash Flow Statement Data (billions of yen)

Six months ended Sep. 30 Full Year

FY2010 FY2011 Diff. FY2010

Net cash provided by operating activities 84.6 36.4 (48.3) 123.2

Net cash used in investing activities (26.9) 12.0 38.9 (58.8)

Net cash provided by (used in) financing activities (43.5) (63.4) (20.0) (68.0)

Cash and cash equivalents at end of period 119.6 81.2 (38.4) 102.8

Free cash flow 76.5 28.7 (47.8) 100.3
* "Free cash flow" = "Net cash provided by (used in) operating activities" - "Capital expenditures (incl. acquisition and other expenditures)"

3) Balance Sheet Data (billions of yen)

Diff.

March 31 Sep. 30

Total assets



4) Capital Expenditures and Depreciation/Amortization (billions of yen)

Full Year

FY2010 FY2011 Diff. FY2010

Capital expenditures 7.2 6.9 (0.2) 23.7

    Property, plant and equipment 5.2 4.5 (0.7) 14.4

    Intangible assets 2.0 2.4 0.5 9.3

Depreciation and amortization 22.1 20.7 (1.4) 43.5

5) Financial Results by Business Segment
 (1) Consolidated Net Sales by Reporting Segment (billions of yen)

Six months ended Sep. 30 Full Year
FY2010 FY2011 YOY FY2010

%

East Asia pharmaceuticals business 185.3 199.6 107.7 375.7

   Japan pharmaceuticals business 170.9 185.6 108.6 350.4

U.S. pharmaceuticals business 181.7 82.0 45.1 303.0

Europe pharmaceuticals business 22.1 23.8 108.0 44.4

New Markets & ASEAN pharmaceuticals business 3.5 3.7 105.5 6.9

Other 19.7 21.9 110.9 38.9

Consolidated net sales 412.3 331.0 80.3 768.9



2. Consolidated Statements of Income
(billions of yen)



 Consolidated Statements of Comprehensive Income (billions of yen)

FY2010 FY2011 YOY Diff. FY2010
 %

Income before minority interests 40.2 33.5 83.5 (6.6) 67.8

Other comprehensive income (34.5) (27.3) -  7.2 (36.6)

     Net unrealized gain (loss) on available-for-sale
     securities

(2.9) (1.9) -  1.1 (4.8)

     Deferred gain (loss) on derivatives under hedge
     accounting

(0.6) (0.3) -  0.4 (0.2)

     Foreign currency translation adjustments (30.9) (25.2) -  5.7 (31.6)

Comprehensive Income 5.7 6.2 110.0 0.6 31.2

 (Breakdown)

     Comprehensive income attributable to
     shareholders of the parent company

5.5 6.3 113.2 0.7 30.9

     Comprehensive income attributable to minority interests 0.1 (0.1) -  (0.2) 0.3

Six months ended Sep. 30 Full Year

*FY2010 amounts for the six months ended September 30 and indices that compare data with the same period of the previous fiscal year in consolidated
  statements of comprehensive income are provided for reference purposes only.

Reference Data [Consolidated] 4 November 1, 2011/Eisai Co., Ltd.



3. Consolidated Statements of Cash Flows 

(billions of yen)

FY2010 FY2011 Diff.

    Income before income taxes and minority interests 60.6 49.7 (11.0)

    Depreciation and amortization 22.1 20.7 (1.4)

    Decrease (increase) in notes and accounts receivable, trade payables and inventories (5.8) 0.5 6.3

    Increase (decrease) in accounts payable-other/accrued expenses, etc. 3.6 (11.4) (15.0)

    Other 14.2 4.3 (9.9)

  [Sub-total] 94.7 63.8 (30.9)

  Interest received (paid), etc. (2.7) (2.7) 0.0

  Income taxes paid (7.3) (24.7) (17.4)

Net cash provided by (used in) operating activities 84.6 36.4 (48.3)

  Capital expenditures (incl. acquisition and other expenditures) (8.2) (7.7) 0.5

  Proceeds from sales of (purchases of) securities 0.2 14.6 14.5

  Net increase (decrease) in time deposits exceeding three months (19.4) 5.0 24.4

  Other 0.5 0.1 (0.4)

Net cash provided by (used in) investing activities (26.9) 12.0 38.9

  Net increase (decrease) in short-term borrowings (20.0) -  20.0

  Redemption of corporate bonds -  (40.0) (40.0)

  Dividends paid (22.8) (22.8) (0.0)

  Other-net (0.7) (0.6) 0.0

Net cash provided by (used in) financing activities (43.5) (63.4) (20.0)

Foreign currency translation adjustments on cash and cash equivalents (9.8) (6.6) 3.3

Net increase (decrease) in cash and cash equivalents 4.5 (21.6) (26.1)

Cash and cash equivalents at the beginning of period 115.1 102.8 (12.3)

Cash and cash equivalents at the end of period 119.6 81.2 (38.4)

Free cash flow 76.5 28.7 (47.8)
* "Free cash flow" = "Net cash provided by (used in) operating activities" - "Capital expenditures (incl. acquisition and other expenditures)"

Notes

Net cash provided by (used in) financing activities <Reason for increase>
Increase in expenditure due to redemption of corporate bonds at maturity and payment of cash dividends, etc.

Six months ended Sep. 30

Net cash provided by (used in) operating activities <Reason for decrease>
Decrease in income before income taxes and minority interests
Decrease in income taxes paid

Net cash provided by (used in) investing activities <Reason for increase>
Proceeds from sales of securities

Reference Data [Consolidated] 5 November 1, 2011/Eisai Co., Ltd.



4. Financial Results by Business Segment

1) East Asia Pharmaceuticals Business (billions of yen)
Full Year

FY2010 FY2011 YOY FY2010

%

Net sales 185.3 199.6 107.7 375.7

<108.1>

Segment profit 75.6 84.1 111.4

East Asia Net Sales Breakdown

Net sales in Japan 170.9 185.6 108.6 350.4

    Prescription drugs 152.5 165.9 108.7 311.1

    Consumer health care products, etc. 9.7 10.5 107.9 20.7

    Generic drugs (Elmed Eisai Co., Ltd.) 5.7 6.3 111.7 12.4

    Diagnostic products (EIDIA Co., Ltd.) 3.0 2.9 98.2 6.1

Japan prescription drugs - Major products  (Eisai)

Anti-Alzheimer's agent
Aricept

50.9 57.6 113.1 105.5

Proton pump inhibitor
Pariet

29.9 29.7 99.3 60.2

Peripheral neuropathy treatment
Methycobal

15.6 15.0 96.3 30.4

Fully human anti-TNF-alpha monoclonal antibody
Humira

5.7 9.7 170.6 13.3

Osteoporosis treatment
Actonel

5.8 5.7 99.1 11.5

Gastritis/gastric ulcer treatment
Selbex

6.0 5.1 85.5 11.4

Oral anticoagulant
Warfarin

4.8 4.8 101.2 9.6

Anticancer agent
Halaven

-  0.6 -  -  

Japan consumer health care products - Major product groups  (Eisai)

Vitamin B2 preparation  ("Chocola BB Plus", etc.)
Chocola BB Group

5.4 5.8 107.5 9.9

* H*HAHP sales of prescription drugs for the six months ended September 30 of FY2011 includes Lyrica co-promotion income of ¥4.9 billion.

Net sales in China Billions JPY 8.5 8.3 98.0 14.1
<103.9>

China prescription drugs - Major products

Peripheral neuropathy treatment Billions JPY 3.9 3.8 96.0 6.0
Methycobal [Millions RMB] [299] [305] <101.8> [474]

Liver disease/Allergic disease agents Billions JPY 1.6 1.7 107.9 3.0
Stronger Neo-Minophagen C and Glycyron Tablets [Millions RMB] [121] [139] <114.3> [234]

Anti-Alzheimer's agent Billions JPY 0.6 0.7 115.4 1.3
Aricept [Millions RMB] [50] [61] <122.4> [99]

Proton pump inhibitor Billions JPY 0.8 0.5 62.5 1.1
Pariet [Millions RMB] [63] [42] <66.3> [86]

Six months ended Sep. 30

* Indices shown in parentheses "<>" compare data with the same period of the previous fiscal year on a constant currency basis.
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2) U.S. Pharmaceuticals Business

FY2010 FY2011 YOY

%

Net sales Billions JPY 181.7 82.0 45.1

<50.3>

Segment profit Billions JPY 57.2 18.3 32.0

U.S. prescription drugs - Major products

Proton pump inhibitor Billions JPY 34.0 28.5 83.9
Aciphex [Millions USD] [382] [358] <93.5>

Antiemetic agent Billions JPY 17.3 18.3 105.6
Aloxi [Millions USD] [195] [229] <117.7>

DNA methylation inhibitor Billions JPY 8.4 8.5 101.1
Dacogen [Millions USD] [94] [106] <112.7>

Anti-Alzheimer's agent Billions JPY 106.1 7.3 6.9
Aricept [Millions USD] [1,192] [92] <7.7>

Injectable anticoagulant Billions JPY 8.6 7.3 84.7
Fragmin [Millions USD] [96] [91] <94.4>

Anticancer agent Billions JPY -  5.1 -   
Halaven [Millions USD] -  [64] -   

*Sales of Aricept 23mg out of total sales of Aricept for the six months ended September 30 of FY2011 totaled  ¥1.9 billion (US$23 million), while sales of AG

   (Authorized Generic: a generic product sold under license from the manufacturer of an original drug) totaled ¥2.8 billion (US$35 million).

3) Europe Pharmaceuticals Business

FY2010 FY2011 YOY

%

Net sales Billions JPY 22.1 23.8 108.0

<108.5>

Segment profit Billions JPY 2.8 3.9 138.5

Europe prescription drugs - Major products

Anti-Alzheimer's agent Billions JPY 11.6 12.7 109.4
Aricept <110.3>

Proton pump inhibitor Billions JPY 3.7 2.7 74.0
Pariet <74.3>

Anti-epileptic agent Billions JPY 2.1 2.3 110.3
Zonegran <110.6>

Anticancer agent Billions JPY -  0.5 -  
Halaven

Six months ended Sep. 30

Six months ended Sep. 30

* Indices shown in parentheses "<>" compare data with the same period of the previous fiscal year on a constant currency basis.
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4) New Markets & ASEAN Pharmaceuticals Business

FY2010 FY2011 YOY
%

Net sales Billions JPY 3.5 3.7 105.5
<111.0>



5) Sales of Major Products
  (1)  Aricept  (Anti-Alzheimer's agent)

Full Year
FY2010 FY2011 YOY FY2010

%
Total Billions JPY 172.1 81.4 47.3 290.4

<47.9>

East Asia Billions JPY 53.6 60.4 112.7 110.8
<112.9>

   Japan Billions JPY 50.9 57.6 113.1 105.5

U.S. Billions JPY 106.1 7.3 6.9 153.4
[Millions USD] [1,192] [92] <7.7> [1,790]

Europe Billions JPY 11.6 12.7 109.4 24.4
<110.3>

New Markets & ASEAN Billions JPY 0.8 0.9 111.7 1.8
<117.4>

*Sales of Aricept 23mg out of total sales of Aricept for the six months ended September 30 of FY2011 totaled ¥1.9 billion (US$23 million), while sales of AG

   (Authorized Generic: a generic product sold under license from the manufacturer of an original drug) totaled ¥2.8 billion (US$35 million).

  (2)  Aciphex/Pariet  (Proton pump inhibitor)
Full Year

FY2010 FY2011 YOY FY2010
%

Total Billions JPY 70.3 63.3 90.0 136.9
<94.8>

East Asia Billions JPY 31.8 31.1 97.8 63.2
<98.0>

   Japan Billions JPY 29.9 29.7 99.3 60.2

U.S. Billions JPY 34.0 28.5 83.9 65.6
[Millions USD] [382] [358] <93.5> [765]

Europe Billions JPY 3.7 2.7 74.0 6.4
<74.3>

New Markets & ASEAN Billions JPY 0.9 1.0 107.2 1.8
<113.1>

Six months ended Sep. 30

Six months ended Sep. 30

* Indices shown in parentheses "<>" compare data with the same period of the previous fiscal year on a constant currency basis.
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  (3)  Oncology Related Products
Full Year

FY2010 FY2011 YOY FY2010
%

Total Billions JPY 39.5 46.3 117.2 80.3

<129.5>

Halaven (Anticancer agent) Billions JPY -  6.2 -  2.2

East Asia Billions JPY -  0.6 -  -  

  Japan Billions JPY -  0.6 -  -  

  U.S. Billions JPY -  5.1 -  2.2
[Millions USD] [64] [25]

  Europe Billions JPY -  0.5 -  -  

  New Markets & ASEAN Billions JPY -  0.0 -  -  

Aloxi (Antiemetic agent)

  U.S. Billions JPY 17.3 18.3 105.6 34.6
[Millions USD] [195] [229] <117.7> [403]

Dacogen (DNA methylation inhibitor)

  U.S. Billions JPY 8.4 8.5 101.1 16.2
[Millions USD] [94] [106] <112.7> [189]

Fragmin (Injectable anticoagulant)

  U.S. Billions JPY 8.6 7.3 84.7 16.4
[Millions USD] [96] [91] <94.4> [191]

Other* Billions JPY 5.2 6.0 115.4 11.0
*Sales of "Other" for the six months ended September 30 of FY2011 includes sales of TREAKISYM/Symbenda, which totaled ¥1.6 billion.
* Sales forecast for the year ending Mar. 31, 2011 is ¥328.0 billion.

  (4) Humira  (Fully human anti-TNF-alpha monoclonal antibody )
Full Year

FY2010 FY2011 YOY FY2010
%

Total Billions JPY 7.3 11.4 155.2 16.6

<155.7>

   Japan Billions JPY 5.7 9.7 170.6 13.3

6) Overseas Sales (billions of yen)
Full Year

FY2010 FY2011 YOY FY2010
%

Overseas sales 233.2 137.3 58.9 401.4

Overseas sales (% of total sales) 56.6 41.5 -  52.2
* Net sales to external customers for each segment.

Six months ended Sep. 30

Six months ended Sep. 30

* Indices shown in parentheses "<>" compare data with the same period of the previous fiscal year on a constant currency basis.

Six months ended Sep. 30

Reference Data [Consolidated] 10 November 1, 2011/Eisai Co., Ltd.





6. Consolidated Balance Sheets

1) Consolidated Balance Sheets <Assets> (billions of yen)
March 31, Sep. 30, YOY Diff.

2011 % 2011 % %

   Cash and cash in banks 111.4 96.6 (14.7)

   Notes and accounts receivable-trade 195.2 191.2 (4.1)

   Short-term investments 70.3 57.2 (13.1)

   Inventories 70.8 69.8 (1.0)

   Deferred tax assets 39.2 38.4 (0.8)

   Other 22.6 18.4 (4.2)

   Allowance for doubtful receivables (0.1) (0.1) (0.0)

Total current assets 509.4 48.7 471.4 50.0 92.5 (38.0)

    Buildings and structures-net 85.2 81.3 (3.9)

    Other 63.9 58.9 (5.0)

  Total property, plant and equipment-net 149.1 14.3 140.2 14.9 94.0 (8.9)

    Goodwill 128.5 114.8 (13.7)

    Sales rights 83.0 69.3 (13.7)

    Core technology 43.7 39.0 (4.7)

    Other 13.0 12.2 (0.9)

  Total Intangible assets 268.2 25.6 235.3 24.9 87.7 (32.9)

    Investment securities 54.6 34.2 (20.4)

    Deferred tax assets 57.8 55.7 (2.1)

    Other 7.4 6.7 (0.8)

    Allowance for doubtful accounts (0.2) (0.2) 0.0

  Total investments and other assets 119.6 11.4 96.4 10.2 80.6 (23.2)

Total fixed assets 536.9 51.3 471.9 50.0 87.9 (65.1)

Total assets 1,046.3 100.0 943.2 100.0 90.1 (103.1)
*Past data have been reclassified in accordance with the new segmentation of this fiscal year.

Notes
Total assets <Reason for decrease>
Decrease in cash due to redemption of corporate bonds at maturity (¥40.0 billion) and short-term/investment securities
Short-term investments: decrease due to streamlining of assets
Decrease in yen equivalent amount of assets of overseas subsidiaries due to currency exchange fluctuations

Reference Data [Consolidated] 1H� November 1, 2011/Eisai Co., Ltd.



2) Consolidated Balance Sheets <Liabilities and Equity> (billions of yen)
March 31, Sep. 30, YOY Diff.

2011 % 2011 % %
    Notes payable-trade and accounts
    payable-trade

22.0 23.5 1.5

    Long-term borrowings (current portion) -  40.0 40.0

    Bonds and debentures (current portion) 40.0 -  (40.0)

    Accounts payable-other/accrued
    expenses

105.2 86.7 (18.6)

    Income tax payable 24.1 12.7 (11.4)

    Reserve for sales rebates 23.9 15.3 (8.5)

    Other 9.9 9.2 (0.7)

  Total current liabilities 225.1 21.5 187.3 19.9 83.2 (37.8)

    Bonds and debentures 80.0 80.0 0.0

    Long-term borrowings 259.9 216.0 (43.9)

    Deferred tax liabilities 24.8 21.2 (3.6)

    Liability for retirement benefits 29.2 27.9 (1.3)

    Other 16.9 17.0 0.1

  Total long-term liabilities 410.8 39.3 362.0 38.4 88.1 (48.8)

Total liabilities 635.9 60.8 549.4 58.2 86.4 (86.6)

    Common stock 45.0 45.0 -  





a have been reclassified in accordance with the new segmentation of this fiscal year.

4) Capital Expenditures and Depreciation/Amortization (billions of yen)

1st
Quarter

2nd
Quarter

3rd
Quarter

4th
Quarter

1st
Quarter

2nd
Quarter

Capital expenditures 3.5 3.7 6.7 9.8 2.7 4.2

    Property, plant and equipment 2.5 2.8 3.9 5.3 1.8 2.7

    Intangible assets 1.0 0.9 2.8 4.5 0.9 1.6

Depreciation and amortization 11.4 10.7 10.7 10.7 10.5 10.2
* "Depreciation and amortization" includes amortization of "Intangible assets."

FY2010 FY2011
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5) Sales of Major Products
  (1) Aricept

1st
Quarter

2nd
Quarter

3rd
Quarter

4th
Quarter

1st
Quarter

2nd
Quarter

Total Billions JPY 82.9 89.1 75.6 42.7 42.0 39.3

East Asia Billions JPY 26.5 27.0 30.7 26.6 30.0 30.4

   Japan Billions JPY 25.3 25.6 29.5 25.1 28.5 29.0

U.S. Billions JPY 50.2 55.9 37.8 9.6 4.7 2.6
[Millions USD] [545] [647] [464] [133] [57] [35]

Europe Billions JPY 5.8 5.8 6.6 6.2 6.8 5.9

New Markets & ASEAN Billions JPY 0.4 0.4 0.5 0.4 0.5 0.4

  (2) Aciphex/Pariet

1st
Quarter

2nd
Quarter

3rd
Quarter

4th
Quarter

1st
Quarter

2nd
Quarter

Total Billions JPY 35.3 35.1 38.7 27.9 33.2 30.1

East Asia Billions JPY 16.0 15.7 19.6 11.9 15.5 15.6

   Japan Billions JPY 15.1 14.8 18.9 11.4 14.8 14.9

U.S. Billions JPY 17.0 17.0 17.3 14.3 15.8 12.7
 [Millions USD] [185] [198] [209] [174] [194] [164]

Europe Billions JPY 1.8 1.9 1.4 1.3 1.4 1.3

New Markets & ASEAN Billions JPY 0.5 0.4 0.4 0.4 0.4 0.5

FY2010

FY2010

FY2011

FY2011



  (3) Oncology Related Products

1st



8. Non-Consolidated Financial Highlights

1) Non-Consolidated Financial Highlights
(1) Income Statement Data (billions of yen)

Six months ended Sep. 30 Full Year
FY2010 FY2011 YOY FY2010

%

Net sales 235.9 209.2 88.7 464.6

   Cost of sales 45.4 46.5 102.6 91.8

   R&D expenses 63.5 58.5 92.2 127.4

   SG&A expenses 62.7 66.0 105.3 131.8

Operating income 64.3 38.1 59.3 113.5

Ordinary income 60.3 36.1 59.9 106.9

Net income 40.7 26.4 64.9 73.4
* "Cost of sales" includes "Provision for (reversal of) sales returns-net." 

(2) Cash Flow Statement Data (billions of yen)

Six months ended Sep.30 Full Year

FY2010 FY2011 Diff. FY2010

Net cash provided by (used in) operating activities 70.7 34.0 (36.7) 128.6

Net cash provided by (used in) investing activities (24.1) 17.3 41.5 (49.5)

Net cash provided by (used in) financing activities (43.3) (63.3) (20.0) (67.7)



9. Stock Information

1) Number of Shares Issued and Shareholde r As of September 30, 2011
Total Number of Number of Shares Number of Shares Number of Average Number of

Authorized Shares  Issued and Outstanding Held as Treasury Stock Shareholders Shares per Shareholder
(shares) (shares) (shares) (shares)

1,100,000,000 296,566,949 11,598,412 115,781 2,561

2) Top 10 Shareholders As of September 30, 2011

 (1,000 shares)

Japan Trustee Services Bank, Ltd. (Trust Account) 15,678 5.29

Nippon Life Insurance Company 15,344 5.17

The Master Trust Bank of Japan, Ltd. (Trust Account) 15,254 5.14

Saitama Resona Bank, Limited 10,000 3.37

Eisai Employee Shareholding Association 7,158 2.41

SSBT OD05 OMNIBUS ACCOUNT - TREATY CLIENTS 6,873 2.32

JP MORGAN CHASE BANK 385147 5,793 1.95

Mizuho Corporate Bank, Ltd. 4,680 1.58

The Naito Foundation 4,207 1.42

Mizuho Bank, Ltd. 3,617 1.22
* Treasury stock (11,598 thousand shares, 3.91%) has been excluded as it has no voting rights.
* Number of shares has been rounded down to the nearest thousand.

3) Number of Shareholders b y Category
March 31, Sep. 30,

2011 2011 

Financial institutions 195 0.1 180 0.2 (15)

Securities companies 50 0.0 53 0.0 3

Other Japanese corporations 1,263 0.9 1,170 1.0 (93)

Corporations outside Japan, etc. 534 0.4 556 0.5 22

Individuals and others 131,346 98.5 113,821 98.3 (17,525)

Treasury stock 1 0.0 1 0.0 0

Total 133,389 100.0 115,781 100.0 (17,608)

4) Number of Shares Held b y Category (1,000 shares)

March 31, Sep. 30,
2011 2011 

Financial institutions 112,124 37.8 112,838 38.0 714

Securities companies 5,873 2.0 5,095 1.7 (777)

Other Japanese corporations 24,082 8.1 23,756 8.0 (326)

Corporations outside Japan, etc. 44,714 15.1 56,441 19.0 11,727

Individuals and others 98,163 33.1 86,835 29.3 (11,327)

Treasury stock 11,608 3.9 11,598 3.9 (9)

Total 296,566 100.0 296,566 100.0 - 
* Number of shares has been rounded down to the nearest thousand.

%   %   Diff.

* Number of shares issued and outstanding includes treasury stock.

Shares
%   

%   %   Diff.



5) Breakdown of Shareholders by Number of Shares Held (investors)

March 31, Sep. 30,
2011 2011 

1 million or more shares 40 0.0 47 0.0 7

100,000 ~ 999,999 shares 162 0.1 162 0.1 0

10,000 ~ 99,999 shares 1,193 0.9 1,099 0.9 (94)

1,000 ~ 9,999 shares 25,954 19.5 22,676 19.6 (3,278)

100 ~ 999 shares 100,749 75.5 86,626 74.8 (14,123)

less than 100 shares 5,291 4.0 5,171 4.5 (120)

Total 133,389 100.0 115,781 100.0 (17,608)

6) Breakdown by Shareholder Holding Size/Number of Shares Held (1,000 shares)

March 31, Sep. 30,
2011 2011 

1 million or more shares 145,585 49.1 159,612 53.8 14,026

100,000 ~ 999,999 shares 49,060 16.5 46,504 15.7 (2,555)

10,000 ~ 99,999 shares 25,620 8.6 24,242 8.2 (1,377)

1,000 ~ 9,999 shares 51,219 17.3 44,870 15.1 (6,348)

100 ~ 999 shares 24,899 8.4 21,157 7.1 (3,742)

less than 100 shares 181 0.1 178 0.1 (2)

Total 296,566 100.0 296,566 100.0 -  
* Number of shares has been rounded down to the nearest thousand.

%   %   Diff.

%   %   Diff.
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10. Consolidated Subsidiaries - Associated Companies

1)  Consolidated Subsidiaries (53 companies)
 (1) Subsidiaries Outside Japan (42 companies) As of September 30, 2011

Company Name Location
Equity (%)
Ownership

 Description of Operations

Eisai Corporation of North America New Jersey, USA 3,416,700 USD 100.00% U.S. holding company

Morphotek, Inc. Pennsylvania, USA 355,000 USD 100.00% Pharma. research and development

Eisai Inc. New Jersey, USA 151,600 USD 100.00%
Pharma. research and
development/production/sales

Eisai Machinery U.S.A. Inc. New Jersey, USA 1,000 USD 100.00% Pharma. machinery sales

H3 Biomedicine Inc. Massachusetts, USA 8 USD 100.00% Pharma. research and development

Eisai Ltd. Ontario, Canada 10,000 CAD 100.00% Pharma sales

Eisai Participações Ltda. Sao Paulo, Brazil 0 BRL 100.00% -

Eisai Laboratorios S. de R.L. de C.V. Mexico City, Mexico 50 MXN 100.00% -



(2) Subsidiaries in Japan (11 companies) As of September 30, 2011

Company Name Location Common Stock
Unit: million JPY

Equity
Ownership

Description of Operations

EIDIA Co., Ltd. Tokyo 5,262 100.00% Diagnostic product prod./sales

Sannova Co., Ltd. Gunma Pref. 926 80.01% Pharma. production/sales

Elmed Eisai Co., Ltd. Tokyo 450 100.00% Pharma. sales

Eisai Food & Chemical Co., Ltd. Tokyo 101 100.00% Food additive/chemical sales

Eisai Machinery Inc. Tokyo 100 100.00% Pharma. machinery prod./sales

KAN Research Institute, Inc. Hyogo Pref. 70 100.00% Pharma. research and development

Eisai Distribution Co., Ltd. Kanagawa Pref. 60 100.00% Pharma. distribution

Palma Bee'Z Research Institute Co., Ltd. Tokyo 50 100.00%
Diagnostic product research and
development

Eisai R&D Management Co., Ltd. Tokyo 13 100.00%
Management/administration of
pharmaceutical research and
development

Sunplanet Co., Ltd. Tokyo 455 84.89%
Administration/Catering/Printing
service/Real-estate management

Eisai Seikaken Co., Ltd. Kumamoto Pref. 50 70.37% Agro-chemical prod./sales



11. Number of Em ployees

1) Number of Employees on Consolidated Basis (persons)

2009 2010 2011 2011

Mar 31 Mar 31 Mar 31 Sep. 30

Total employees 10,977 11,415 11,560 10,952

   Japan 5,592 5,675 5,636 5,657

   The Americas 2,647 2,701 2,559 1,966

   Europe 951 1,015 1,015 933

   Asia and the rest of the world (excl. Japan) 1,787 2,024 2,350 2,396



12 . Major News Releases

Date Description

April 2011 �7 Eisai Enters into Collaborative Research and Development Agreement with PRISM Biolab Corporation 

Concerning CBP/��-Catenin Inhibiting Compounds  <issued on April 4>

�7 Morphotek, Inc. Acquires Tumor Targeting Assets from TransMolecular, Inc. 

<agreement concluded in March 2011>  <issued on April 5>

�7 Eisai Establishes Sales Subsidiary in Brazil  <issued on April 8>

�7 Halaven Receives Approval in Japan for the Treatment of Inoperable and Recurrent Breast Cancer

<issued on April 22>

�7 Abbott Japan and Eisai Receive Approval to Market the Pancreatic Digestive Enzyme Replacement Drug

Lipacreon (pancrelipase) in Japan  <issued on April 22>

�7 U.S. Food and Drug Administration (FDA) Issues Complete Response Letter for Aricept Patch

 (Donepezil Transdermal System) <issued on April 25>

May �7 Issuance of Stock Acquisition Rights for the Purpose of Granting Stock Options to the Company's Employees

<issued on May 13>

�7 Eisai's Halaven Receives Approval from Swissmedic for Use in Late-stage Metastatic Breast Cancer

<issued on May 17>

�7 Eisai Oncology to Present New Research on Product Portfolio, Pipeline at ASCO Annual Meeting

<issued on May 20>

�7 Eisai Receives Approval for Additional Indication of Calcium Channel Blocking Anti-arrhythmic Agent Vasolan 

for Pediatric Patients in Japan  <issued on May 20>

�7 Eisai to Donate US$200,000 to American Red Cross in Response to Recent Tornadoes in the United States

<issued on May 23>

�7 Eisai-University College London Partnership Enters New Phase  <issued on May 25>

June �7 Phase II Study Results Showed E7080 Demonstrated an Objective Response Rate of 59%

in Advanced Radioiodine-Refractory Differentiated Thyroid Cancer   <issued on June 2>

�7 Phase III Study of DNA Methylation Inhibitor Dacogen for Injection in Acute Myeloid Leukemia Presented

at ASCO <issued on June 7>

�7 Information Regarding Voluntary Recall of Chocola BB Sparkling (Vitamin Drink) Due to Mislabeling

of Nutritional Information  <issued on June 10>

�7 Notice on Allocation of Stock Options (Stock Acquisition Rights)  <issued on June 21>

�7 European Medicines Agency (EMA) Accepts for Review Eisai's Marketing Authorization Application (MAA) for 
AMPA Receptor Antagonist Perampanel (E2007) <issued on June 24 >

�7 Eisai's Antiepileptic Agent Banzel Receives Approval in Canada  <issued on June 28>
July �7 Abbott Japan and Eisai Receive Approval in Japan for Additional Indication and New Formulation of Humira, a 

Fully Human Anti-TNF-�. Monoclonal Antibody, for the Treatment of Juvenile Idiopathic Arthritis 
<issued on July 1>

�7 Notice on Determination of Details of Stock Options (Stock Acquisition Rights) to be Allotted  
<issued on July 7>

�7 Eisai Enters into Comprehensive Chinese Marketing Agreement with Orion Corporation (Finland) Concerning 
Breast Cancer Treatment Fareston and Parkinson's Disease Treatment Eldepryl  <issued on July 13>

�7 Eisai Announces U.S. Food and Drug Administration (FDA) Acceptance of supplemental New Drug 
Application (sNDA) Submission for Dacogen in Acute Myeloid Leukemia <issued on July 14>

�7 Eisai Announces Japan Launch of Anticancer Agent Halaven  <issued on July 19 >
�7 European Medicines Agency (EMA) Accepts Eisai’s License Extension Application for Antiepileptic Agent

Zonegran as a Monotherapy <issued on July 28>
�7 U.S. Food and Drug Administration (FDA) Provides Response to Perampanel (E2007) New Drug Application

<issued on July 29 >

Reference Data [News Releases] 24 November 1, 2011/Eisai Co., Ltd.





 Reference Data [R&D Pipeline] 26� � � �   ��   � � � � � �November 1, 2011/Eisai Co., Ltd. 

 
13. Major R&D Pipeline � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
1) R&D Pipeline (Japan, United States, Europe) 
� � � �R&D Pipeline List 

               Product Name/Research Code 
Additional 
Indication, etc.�¤�«  

Development Stage Therapeutic Area 

New Approval 
�h Halaven (Breast cancer)  (Japan, Switzerland) approved   �� Oncology and Supportive Care 

�i �� Humira (Juvenile idiopathic arthritis) AI (Japan) approved Vascular and Immunological Reaction 

�h�� Vasolan (Pediatric dosage and administration) ADA (Japan) approved Vascular and Immunological Reaction 

�i  Warfarin (Granules pediatric dosage and administration) ADA (Japan) approved Vascular and Immunological Reaction 

�i  Warfarin (Granules) AF (Japan) approved Vascular and Immunological Reaction 

Under Review/Preparing for Submission   

�i  E2007 (Partial-onset epilepsy)  
(EU) under review 

(US) preparing for resubmission 
Neurology 

�� SEP-190 (Insomnia)  (Japan) under review Neurology 

��
E7040 (Transcatheter arterial embolization (TAE) in patients with 
hepatocellular carcinoma (HCC)) 

 
(Japan) under review Oncology and Supportive Care 

�i �� T-614 (Rheumatoid arthritis)  (Japan) under review Vascular and Immunological Reaction 

�i �� Zonegran (Monotherapy for epilepsy) AI (EU) under review Neurology 

�i �� Dacogen (Acute myeloid leukemia (AML)) AI (US) under review Oncology and Supportive Care 

�i �� Humira (Inhibition of structural damage of joints) AI (Japa) under review Vascular and Immunological Reaction 

�� Inovelon (Oral suspension) AF (EU) under review Neurology 

Clinical    

�h  E2007 (Generalized epilepsy)  (Global) PIII  Neurology 

�� E2080 (Lennox-Gastaut syndrome (LGS))  (Japan) PIII Neurology 

E5564 (Severe sepsis)  (Global) PIII Vascular and Immunological Reaction 

E6014 (Oral mucositis)  (US) PIII Oncology and Supportive Care 

�� E7080 (Thyroid cancer)  (Global) PIII Oncology and Supportive Care 

�{ �> Halaven (Non small-cell lung cancer)  (Global) PIII Oncology and Supportive Care 

�� Halaven (Sarcoma)  (Global) PIII  Oncology and Supportive Care 

�� MORAb-003 (Platinum-sensitive ovarian cancer)  (Global) PIII Oncology and Supportive Care 

�h MORAb-003 (Platinum-resistant ovarian cancer)  (US/EU) PIII Oncology and Supportive Care 

Aricept (Lewy body dementia) AI (Japan) PIII Neurology 

Zonegran (Pediatric epilepsy) AI (EU) PIII Neurology 

E0302 (Amyotrophic lateral sclerosis (ALS))  (Japan) PII/III Neurology 

AS-3201 (Diabetic neuropathy)  (US/EU) PII/III Neurology 

Humira (Ulcerative colitis) AI (Japan) PII/III Vascular and Immunological Reaction 

�h  
Pariet (Prevention of recurrence of gastric and duodenal ulcers 
during treatment with low-dosage aspirin) 

AI 
(Japan) PII/III Gastrointestinal Disorders 

E2007 (Partial-onset epilepsy)  (Japan) PII Neurology 

E2007 (Neuropathic pain)  (US/EU) PII Neurology 

E2007 (Multiple sclerosis)  (EU) PII Neurology 

E2007 (Migraine prophylaxis)  (US) PII Neurology 

E5501 (Idiopathic thrombocytopenic purpura (ITP))  (Japan) PII 

Oncology and Supportive Care 

Halaven (Prostate cancer)  (US/EU) PII Oncology and Supportive Care 

E7820 (Colorectal cancer)  (US) PII Oncology and Supportive Care 

E7850 (Prostate cancer, etc)  (US) PII Oncology and Supportive Care 

MORAb-003 (Non-small cell lung cancer)  (US) PII Oncology and Supportive Care 

�h  MORAb-004 (Melanoma)  (US) PII Oncology and Supportive Care 

MORAb-009 (Mesothelioma)  (US/EU) PII Oncology and Supportive Care 

�� Ontak (Melanoma) AI (US) PII Oncology and Supportive Care 

�h�� Dacogen (Pediatric acute myeloid leukemia (AML)) AI (US) PII Oncology and Supportive Care 

��
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(1) Oncology and Supportive Care 
Product Name: Halaven  Research Code: E7389 Generic name: eribulin mesylate  (Anticancer agent/microtubule dynamics 

inhibitor) 

Description����A synthetic analog of halichondrin B derived from a marine sponge, Halichondria okadai. Believed to exert an antitumor 

effect by arresting the cell cycle through inhibition of the growth of microtubules. Currently being investigated as a potential treatment 

for breast cancer and various other solid tumors. Received approval in 34 countries including the United States, Singapore, the 

European Union (EU), Switzerland, and Japan. In addition, a Phase III study investigating the potential of the agent as a second-line 

treatment for recurrent and metastatic breast cancer is ongoing in the United States and Europe. 

�� Breast cancer 
Japan: approved (April 2011) 

Switzerland: approved (May 2011) 
Inj. 

�� Non-small cell lung cancer Global (PIII) Inj. 

�� Prostate cancer 
US: PII 

EU: PII 
 Inj. 

�� Sarcoma 
Global: PIII 

Japan: PII 
Inj. 

 
Research Code: E7820 (Anticancer agent/alpha 2 integrin suppressor) 

Description����An angiogenesis inhibitor that suppresses the expression of alpha 2 integrin, a vascular endothelial cell adhesion molecule.

�� Colorectal cancer US: PII  Oral

 
Research Code: E7080 (Anticancer agent/VEGF receptor tyrosine kinase inhibitor/multi-kinase inhibitor) 

Description: An anti-angiogenic agent that inhibits tyrosine kinase of the VEGF receptor, VEGFR2, and a number of other types of 

kinase involved in angiogenesis and tumor proliferation. Currently being investigated as a potential treatment for various solid tumors. 

>Ì Thyroid cancer Global: PIII Submission Target FY2013 Oral

�� Endometrial cancer 
US: PII 

EU: PII 
 Oral

�� Melanoma 
US: PII 

EU: PII 
 Oral

 Glioma US: PII  Oral

 
Research Code: MORAb-003 Generic name: farletuzumab  (Anticancer agent/monoclonal antibody) 

Description: A humanized IgG1 monoclonal antibody that targets folate receptor alpha (FRA). Expected to exhibit an antitumor effect 

against carcinomas that over-express FRA.  

�� Platinum-sensitive ovarian cancer Global: PIII Submission Target FY2012 Inj. 

�Ñ�� Platinum-resistant ovarian cancer 
US: PIII 

EU: PIII 
 Inj. 

�� Non-small cell lung cancer US: PII  Inj. 

 
Research Code: MORAb-004 (Anticancer agent/monoclonal antibody) 
Description: A humanized lgG1 monoclonal antibody that targets Tumor Endothelial Marker 1 (TEM-1/endosialin). Expected to exhibit 

an antitumor effect against carcinomas that express endosialin. 

�Ñ�� Melanoma US: PII  Inj. 

 
Research Code: MORAb-009 Generic name: amatuximab  (Anticancer agent/monoclonal antibody) 
Description: A chimeric IgG1 monoclonal antibody that blocks the function of mesothelin. Expected to exhibit an antitumor effect against 

carcinomas that express mesothelin. 

�� Mesothelioma 
US: PII 

EU: PII 
 Inj. 

 

 

 

�Ñ 

�Ñ 

�Ô 
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Research Code: AS-3201 Generic name: ranirestat  (Treatment for diabetic complications/aldose reductase inhibitor) 

Description: An aldose reductase inhibitor that is believed to reduce intracellular accumulation of sorbitol. Currently being investigated 

as a potential treatment for diabetic neuropathy, one of the most common diabetic complications. 

�� Diabetic neuropathy 
US: PII/III 

EU: PII/III 
 Oral

 
Product Name: Zonegran  Research Code: E2090 Generic name: zonisamide  (Anti-epileptic agent) 

Description: Believed to exhibit a broad anti-epileptic spectrum and is well-tolerated. Currently indicated as an adjunctive therapy in the 
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(3) Vascular and Immunological Reaction 
Product Name: Humira  Research Code: D2E7 Generic name: adalimumab  (Fully human anti-TNF-alpha monoclonal antibody)

Description: A fully human anti-TNF-alpha monoclonal antibody that neutralizes the activity of tumor necrosis factor alpha (TNF-alpha), 

a type of cytokine that plays a central role in inflammatory reactions in patients with autoimmune diseases. Approved in Japan for the 

treatment of rheumatoid arthritis, psoriasis, Crohn�Þs disease, ankylosing spondylitis, and juvenile idiopathic arthritis. 

�i �� Additional Indication:  Juvenile idiopathic arthritis Japan: approved (July 2011) Inj. 

�{�> Additional Indication:  Inhibition of structural damage of joints Japan: submitted (September 2011) Inj. 

�� Additional Indication:  Ulcerative colitis Japan: PII/III Submission Target FY2011 Inj. 

 

Research Code: E5564 Generic name: eritoran  (Severe sepsis/endotoxin antagonist) 

Description: Exhibits endotoxin antagonist effects that inhibit isolation of inflammatory cytokines. Suppresses various clinical conditions 

caused by endotoxins. 

 Severe sepsis Global: PIII  Inj. 

     �y 

Research Code: E5555 (Thrombin receptor antagonist) 

Description: Selectively binds to the thrombin receptor (PAR-1) and inhibits platelet aggregation and vascular smooth muscle cell 

proliferation by suppressing thrombin-mediated cellular activation. 

�� Acute coronary syndrome 

US: PII 

EU: PII 

Japan: PII 

 Oral

�� Atherothrombosis 

US: PII 

EU: PII 

Japan: PII 

 Oral

 
Research Code: E6201 (Novel MEK-1/MEKK-1 kinase inhibitor) 

Description: A novel MEK-1/MEKK-1 kinase inhibitor. Expected to inhibit inflammatory cellular signaling as well as overgrowth of 

epidermal cells in patients with psoriasis. 

 Psoriasis 
US: PII 

EU: PII 
 Topical

 
Research Code: E6005 (Phosphodiesterase 4 inhibitor) 

Description: Inhibits the action of phosphodiesterase 4, a cyclic AMP-degrading enzyme that acts as a intracellular messenger. It is 

expected to be effective as a treatment to suppress the various symptoms associated with atopic disease.  

�i  Atopic dermatitis  Japan: PII Topical

 
Research Code: T-614 Generic name: iguratimod  (Rheumatoid arthritis) 

Description: Suppresses inflammatory cytokine production and immunoglobulin production. Expected to exhibit effects against 

rheumatoid arthritis. 

�� Rheumatoid arthritis Japan: submitted (August 2011) Oral

 
Product Name: Warfarin  Generic name: warfarin potassium  (Oral anticoagulant) 

Description: Exhibits anticoagulant effects by antagonizing vitamin K and inhibiting the production of blood clotting factors. Widely used 

for the treatment and prevention of thromboembolisms in adults. An application seeking approval for pediatric use of the new granules 

formulation was approved in Japan after the Japanese Ministry of Health, Labour and Welfare�Þs Study Group on Unapproved and Off 

Label Drugs of High Medical Need designated the agent as a drug that can provide significant clinical benefits to pediatric patients. 

�i �� Additional Formulation: Granules Japan: approved (July 2011) Oral

�i ��
Additional Dosage & Administration:   

Granules pediatric dosage & administration 
Japan: approved (October 2011) Oral
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Product Name: Vasolan  Generic name: verapamil  (Calcium channel blocking anti-arrhythmic agent) 

Description: Slows cardiac excitation and regulates tachyarrhythmia by blocking calcium channels. Also exhibits coronary dilating and 

peripheral vasodilator action and is widely used as a treatment for ischemic heart disease and tachyarrhythmia in adults. An application 

seeking approval for pediatric dosage and administration was approved in Japan after the Japanese Ministry of Health, Labour and 

Welfare�Þs Study Group on Unapproved and Off Label Drugs of High Medical Need designated the agent as a drug that can provide 

significant clinical benefits to pediatric patients. 

�h 
Additional Dosage & Administration:   

Pediatric dosage & administration 
Japan: approved (May 2011) 

Oral

Inj. 

 

 

(4) Gastrointestinal Disorders 
Product Name: Pariet/Aciphex  Research Code: E3810 Generic name: rabeprazole  (Proton pump inhibitor) 

Description: A proton pump inhibitor approved for the treatment of gastric and duodenal ulcers, reflux esophagitis and eradication of 

Helicobacter pylori infections, etc. 

�h ��
Additional Indication: Prevention of recurrence of gastric and 

duodenal ulcers during treatment with low-dosage aspirin 
Japan: PII/III  Oral

�� Additional Indication:  Functional dyspepsia Japan: PII  Oral

�í The marketing applications submitted in the U.S. and Europe for the proton pump inhibitor Pariet/Aciphex extended release  



�{




